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FINANCIAL. 





JNO. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 


| SERae ALEXANDER & CO., 


BANKERS, 


16 & 18 WALL STREET, 
NEW YORK. 


CHAS. FRASER. 





UYLER, MORGAN & CO. 


44 PINE STREET, NEW YORK. 


SECURITIES BOUGHT AND SOLD 
ON COMMISSION. 

Accounts and Agency of Banks, Corporations, Firms 
and Individuals received upon favorable terms. 
DRAW ON 
THE UNION BANK OF LONDON, 

BRITISH LINEN CO. BANK, LONDON AND SCOTLAND 
ULSTER BANK, LIMITED, BELFAST, IRELAND, 


Members N. Y. Stock Exchange. 





i BAR. VAN CORTLANDT & CO. 
BANKERS, 


26 NASSAU STREET, NEW YORK. 


INVESTMENT SECURITIES. 


Pau. WKILBACHER, H. R. Werrtcsacuer, 
President. Treasurer. 


R. WEILBACHER & CO. 


INCORPORATED. 
°CAPITAL, - $200,000 


Investment Securities. 
NEW YORK STOCK EXCHANGE CONNECTIONS. 
25 BROAD 8ST. NEW YORK. 


, B. HAVENS & CO. 


* Bankers and Brokers, 
MEMBERS N. Y. STOCK EXCHANGE, 
10 WALL STREET. 

TELEPHONE, No. 4820 Cortlandt. 








R J. KIMBALL & CO, 
. ESTABLISHED 1865. 
BANKERS AND BROKERS, 
EMPIRE BUILDING, 
71 BROADWAY, NEW YORK. 


More than Thirty re poag pe ny > Ae 
e New York Stock Exchange. 


ROBERT J. KIMBALL. WM. EUGENE KIMBALL. 








AMES P. GEDDES, 


Unlisted Stocks and Bonds. 


INVESTMENT SECURITIES. 
MILLS BUILDING, 

BROAD STREET, 
Taiaruons, 1875 CORTLANDT. 


NEW YORK. 





past NATIONAL BANK 
OF CHICAGO. 


Capital and Surplus, $8,000,000. 


Foreign Exchange, Bonds. 
Accounts of Merchants, Corporations, Banks -and 
Bankers solicited. 





HE NATIONAL SHOE 
AND LEATHER BANK 


OF THE CITY OF NEW YORK, 
271 BROADWAY, COR. CHAMBERS STREET. 


Capital and Surplus $1,200,000. 


SOLICITS ACCOUNTS, LARGE OR SMALL, WHOLE OR 
PART, FROM INDIVIDUALS, FIRMS AND COR- 
PORATIONS, ASSURING PROMPT SER- 

VICE AND LIBERAL TREATMENT. 

ACTS AS RESERVE AGENT 
FOR BANKS. 


JOHN M. CRANE, President. 
JOHN A. HILTNER, Vice-President. 
JOHN I. COLE, Cashier. 








DIRECTORS. 
JOHN M. CRANE, President. 
THOMAS RUSSELL, President Standard Rope & Twine Co 
JOSEPH 8. STOUT, Stout & Co., Bankers. 
JOHN EGEMAN, Pres’t Metropolitan Life Ins Co. 
JOHN A. HILTNER, Vice-President. 
HALEY FISKE, Vice-Pres’t. Metropolitan Life Ins Co 
WILLIAM C. HORN, W. C. Horn, Brother & Co. 
FRANCIS B. GRIFFIN, C. E Jennings & Co., Jennings & 

Griffin Manufacturing Co. 


i ioe AMERICAN CREDIT- 
INDEMNITY CO. 


OF NEW YORK, 


S. M. PHELAN, PRESIDENT. 


Credit Insurance Only. 


OUR PROGRESSIVE POLICY OF CREDIT 
INSURANCE IS A LIBERAL POLICY. 

A plain definite and positive agreement, protecting 
the merchant from excessive losses through insol- 
vency of his customers. 

We would be pleased to furnish Manufacturers 
and Jobbers, upon request, full particulars regarding 
our collateral system as applied to merchandise 


accounts. 


EQUITABLE BUILDING, ST. LOUIS. 
302 BROADWAY, NEW YORK. 





STUART SIMONS & CO, 
Investment Securities, 


UNLISTED STOCKS AND BONDS, 


$0 EXCHANGE PLace,} NEW YORK. 


TELEPHONE, 3398 BROAD. 





FINANCIAL. 


IRST NATIONAL BANK 
OF MILWAUKEE. 


UNITED STATES DEPOSITORY. 


CAPITAL, = - - - — $1,000,000.00 
CAPITAL AND SURPLUS, - 700,000.00 


DIRECTORS: 


F. G. Bigelow, Pres. Wm. Bigelow, Vice-Pres. 
oe amp. H. C. Payne, Geo. P. Miller, 
Chas. F.. Pfister, Fred. 

Fred. T. Goll, E 





F. J. Kipp, Cashier. T. E. Camp, Asst. Cashier. 





HE CHEMICAL NATIONAL 


BANK OF NEW YORK. 
ESTABLISHED 1824. 


CAPITAL, SURPLUS, and 
UNCIVIDED PROFITS, $7,250,000 


GEO. G. WILLIAMS, President. 
WM. H. PORTER, Vice-President. 
FRANCIS HALPIN, Cashier. 
JAS. L. PARSON, Asst. Cashier. 





DIRECTORS. 
GEO. G. WILLIAMS, AUGUSTUS D. JUILLIARD, 
FREDERIC W. STEVENS, GEO. G. DE WITT, 
W. EMLEN ROOSEVELT, WM. H. PORTER. 





NICKERBOCKER 
TRUST CO. 


234 FIFTH AVENUE, COR. 271TH ST. 
BRANCH OFFICE, 66 BROADWAY. 





[JNION TRUST CO. 
DETROIT, MICH. 
CAPITAL, $500,000. ALL PAID IN. 


D. M. FERRY, Pres. ELLWOOD T. HANCE, Seo’y. 


RMSTRONG, SCHIRMER &CO. 
Bankers and Brokers, 


44 BROADWAY, NEW YORK, N. Y. 
146 DEVONSHIRE STREET, BOSTON, MASS. 
231 MAIN STREET, SPRINGFIELD, MAss. 


GEO. E. ARMSTRONG, A. W. HALLENBORG. 
Member Boston Stock Exchange. 


FRANK A. SCHIRMER, C. A. MORSE, Ur. 
Member New York Stock Exchange. 








CHAS. FEARON. WILLIAM F.. FRARON. 


EARON & CO., 


BANKERS AND BROKERS, 
511 CHESTNUT STREET, 
PHILADELPHIA. 


INVESTMENT SECURITIES A SPECIALTY. 
U. S. Bonds Bought and Sold. 
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FINANCIAL. 


Western National Bank | 


Pine & Nassau Streets, 
NEW YORK 


with total resources of over 


$50,000,000.00 








unexcelled facilities & thorough- 


ly equipped Foreign Department 


offers to mercantile houses the 
utmost liberality of treatment 
consistent with sound banking 











EXPORTERS AN D 1M PORTERS. 


LINT EDDY & AMERICAN TRADING 
COMPANY, 


BROAD EXCHANGE BLDG. 25 BROAD S8ST., 
NEW YORK. 





Branches and Agencies in all the 
principal Ports of the World. 


ARE PREPARED TO EXECUTE ORDERS 
FOR ALL CLASSES OF AMERICAN OR 
FOREIGN MERCHANDISE. 


ADVANCES MADE ON CONSIGNM ENTS 
Cable Address: FLINTEDDY. 








INSURANCE. | 


HARTFORD 
STEAM BOILER 











| 
lie 





INSPECTION ann INSURANCE. 


COMPANY. 


Insurance against Loss or Damage to) 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 





J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Second Vice-President. 
J. B. PIERCE, Secretary. 
L. B. BRAINARD, Treasurer. 
L. F. MTDDLEBROOK, Asst. Sec’y. 








‘TRAVEL. 


Yellowstone National Park, 


An Ideal Inter-mountain 
tour is the one embracing 


SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 
AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK, 


The Oregon Short Line R.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


BD. E. BURLEY @. P. anoT. A. 
OREGON SHORT LINE R. A. 


SALT LAK 2 , 
Elegant New Park Folder Sayene wees 


** WHERE GUSH THE GEYSERS”’ 
Sent on receipt of 4 cents postage. 
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COMMISSION 


SPECIAL NOTICES. 


Tefft Welle Company, 


INT PORTERS 


AND 


JOBBERS 


DRY GOODS, 


326, 328, 330 BROADWAY, 








NEW YORK. 


FLANNELS, 
W ool 


NAUMKEAG STEAM COTTON C0.’S 
AND OTHER COTTONS. 


MONADNOCK AND CLARENDON MILLS. 


- Crochet, Marseilles and Satin 
()uilts. 


WOOLENS. 
PARKER, WILDER & 60, 


New York. Boston. 


J. Spencer Tanner G0. 


71 & 73 WORTH STREET, 
NEW YORK, 


MERCHANTS. 
COTTON DUCK, 


ALL WIDTHS AND WEIGHTS. 


Nheelings, Drills and Osnaburgs. 
YARNS AND TWINES. 


AGENTS FOR 


TALLASSEE FALLS MNFG. (0. 
GREEN WOODS C0. 
LYNCHBURG COTTON MILLS. 
THE LANE MILLS. 
TELL CITY WOOLEN MILLS 


SH. B. WIGGIN’S SONS. ¢ 
0 “*FABRIKONA.” — § 


UNITED STATES BUNTING CO. 


Dress Goods. 








FINANCIAL. 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


| “UNITED STATES DEPOSITARY. 


Superior Facilities for Collecting 
Exchange on other Cities. 


CORRESPONDENCE INVITED 


EDWIN LANGDON, Cc. S. YOUNG, 
President. Cashier. 


W. M. WOODS, LEWIS S. LEE, 
Vice-President. Assistant Cashier. 


PJURLBUTT, HATCH & CO, 


BANKERS, 
71 BROADWAY, NEW YORK CITY. 


—_—— 


Investment Securities. 


MEMBERS NEW YORK STOCK EXCHANGE. 





OODY, McLELLAN & CO.,, 
BANKERS, 
No. 57 BROADWAY, NEW YORK. 











Members of the New York Stock Exchange. 
J. & W. EL I ¢ MAN &C 
BANKERS, 
No. 21 BROAD STREET, NEW YORK. 


Issue Letters of Credit to Travelers, Payable in 
any Part of the World. 





Draw Bills of Exchange and make Telegraphic 
Transfers of Money on Europe and California. 

Draw Bills of Exchange on Honolulu and Hilo and 
on Manila. 


_ and Sell Investment Securities. 


1 ADENBURG THALMANN & CO. 
BANKERS, 


BROAD-EXCHANGE BUILDING, 


25 BROAD STREET, NEW YORK, 








FOREIGN BANKS. 


M ARTINS BANK (Limited) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, - 


SURPLUS, : : - 
@ $4.86=21. 


Foreign Exchange and General Banking Business. 








2,430,000 
616,963 











DIVIDENDS. 


SOUTHERN RAILWAY COMPANY. 
New York, Se eomnoet 11, 1901. 

A dividend of TWO. PER CENT. (2%), out of in- 
come for the year ended June 30, 1901, has been 
declared on the Preferred Stock of the Company, 
payable October 16, 1901, to stockholders of record 
at the close of business Se ptember 25, 1901. 

The preferred stock transfer books will close at : 
P. M., Wednesday, September 25, 1901, and will 
reopen at 10 A. M., Wednesday, Oc tober 9, 1901. 

k, D. LANKFORD, Secretary. 


23 Wall Street, New Y York, September 11, 1901. 

The transfer books of the Voting Trustees for 
Preferred Stock Trust Certificates of the Southern 
Railway C ompeny will close at 3 P.M. on Wednes.- 
day, September 25, 1901, and will reopen at 1 M. 
on Wednesday, Octobe r 9, 1901. 

On October 16, 1901, the Voting Trustees will be 
prepared to distribute the above dividend of two 
per cent. (2%) when received by them, among the 
yarties entitled thereto, as same appear of record on 
their books when closed as above. 

J. P. MORGAN & COMPANY, 
Agents for Voting Trustees. 
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THE WEEK. 


Trade channels are remarkably free from obstruction, al- 
though the movement of goods at some points is checked by 
insufficient transporting facilities. This is a tribute to the un- 
usually heavy shipments, which are shown more definitely by 
railway earnings in September g.2 per cent. larger than last 
year, and 16.7 per cent. above those of 1899. Payments 
through the clearing house at this city for the week exceeded 
the same week in Ig00 by 38.2 per cent. and 1899 by 27.0 per 
cent., while at leading cities outside New York the gains were 
20.7 percent. and 12.4 per cent., respectively. It is not possible 
to controvert these evidences of activity, nor can the larger 
bank exchanges be attributed to speculation, as sales of stock 
exchange securities were not greatly in excess of the same week 
last year, and of about the same size as in 1899. Manufactur- 
ing is of such vigor that few wheels are idle, and further wage 
agreements have reduced the number of strikers toa minimum. 
Mild weather, yacht races, and other temporary influences cur- 
tailed the volume of retail sales in this vicinity, but jobbing 
and wholesale concerns are preparing for exceptional transac- 
tions. Foreign trade is also heavy, exports of merchandise 
from this city for the last week exceeding the large movement 
last year by $743,355, and imports were $2,652,558 greater. 

Nothing new has developed in regard to the iron and steel 
situation, and with mills crowded in their efforts to overtake 
consumptive demand, there is little prospect of any material 
change in the market for some time. Two events of the week 
were noteworthy. Thestatement of the United States Steel Co. 
indicated that no serious embarrassment had been caused by 
the strike; the closing of mills reducing expenses and giving a 
splendid opportunity for overhauling machinery and making 
repairs. Contracts for an enormous quantity of steel rails, 
deliverable next year at current quotations, indicate the general 
confidence in the stability of prices and the expansion of railway 
facilities required to meet the growing needs of the country. 
Finished steel and pig iron sales are of satisfactory volume. 

Steadiness is still the feature in textile markets. Sellers are 
not making any concessions in prices and buyers do not force 
matters. There wasa tendency to hold back the placing of new 
business, particularly in the cotton goods division. This was 


attributed to expectation of changes in the price of raw material. 
During September the volume of dry goods sales was well in 
excess of the same month last year, while the new month opens 
with stocks and current distribution of a favorable character. 
Recent advanced quotations are held, and exporters for China 
are unable to secure even the small reductions asked. New 
orders for woolens are slow, but buyers complain of late delivery 
on old contracts. This might result in cancellations if the de- 
mand was not uniformly brisk and dealers unable to secure 
goods elsewhere. Wool comes forward freely and supplies are 
ample. A slight advance to 17% cents was reported in the 
average price of one hundred grades on October Ist, according 
to Coates Brothers’ circular. Supplementary orders for winter 
footwear made the situation even more satisfactory than 
producers anticipated, while jobbers are unable to secure goods 
to fill orders. Hides were violently advanced to the highest 
prices of the year. 

Staple products have declined moderately as a rule, with the 
exception of cotton and pork products. The variation was 
widest in corn, as might be expected, since that cereal was in- 
flated much more than any other commodity. Exports have 
increased, but are still small; for the week only 843,374 
bushels going out from Atlantic ports, against 2,144,610 bushels 
last year and 2,992,232 in1899. Wheat was also easier, partially 
because of conflicting estimates of foreign crops and needs, 
while exports from the United States were smaller than in the 
preceding week, especially as to flour shipments. There is still 
a good showing in comparison with earlier years; 4,523,446 
bushels going out, against 4,183,603 in 1900 and 4,366,645 
two years ago. The great size of the domestic wheat crop this 
year is indicated by interior receipts of 8,411,775 bushels, against 
6,139,584 last year and 6,644,113 in 1899. Cotton was easier 
until the official report appeared, when the low condition caused 
a sharp advance. A severe decline occurred in refined sugar 
in the local market, while at points where domestic beet sugar 
competes the reduction was still greater. 

Stock market operations continue largely of a professional 
nature. Little interest is shown by the outside public, aside 
from a moderate amount of buying for investment of October 
dividends. These purchases, together with continued favor- 
able reports of earnings, held railway stocks comparatively 
steady, but the principal speculative activity was in the indus- 
trial and traction properties. Recent developments as to con- 
cerns that give stockholders no information of their condition, 
the sharp cut of refined sugar, and still more the decision in 
the Court of Appeals sustaining the Anti-Trust law, all 
tended to depress stocks of the industrial class. A most favor- 
able exhibit by the Steel Company prevented that property 
from sharing the general reaction to any great extent. Un- 
favorable reports by the leading European banks made gold 
imports more remote, but the domestic monetary situation is 

not in need of relief from outside sources. October disburse- 
ments will be heavier than ever before, and transfers of funds 
to the interior are decreasing. With call loans at 3% per cent. 
and time money seeking borrowers at 4% to 5 per cent., there 
is no prospect of stringency, especially in view of the reduction 
in loans on stock exchange collateral. 

Failures during nine months of igor were 8,144 against 
7,895 in 1900, but the small increase in number was more than 
offset by the decrease in amount of liabilities from $133,234,988 
last year to $97,856,416 in 1901. Subtracting the banking de- 
faults leaves 8,083 strictly commercial failures with an indebted- 
ness of $80,560,862, against 7,851 last year for $101,867,448. 
Considering the many distressing events, strikes, drouth, etc., 
occurring this year, indisputable testimony to the solid founda- 
tion of business is furnished by these statistics showing a de- 
crease of about 20 per cent. in amount of bankruptcies as com- 
pared with 1900. The ratio of bad debts to solvent payments 
was but 97 cents per $1,000 in the third quarter of 1901; only 
four other quarters out of the preceding 107 making a better 
showing. The average loss for each firm in business was little 
more than $20; but three years of the preceding two decades 
having as low a ratio for the third quarter. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 


Boston.—The jobbing trade in dry goods and most other 
lines has been seasonably quiet, but with a good retail business 
in progress in all sections of the country it will not be long ere 


more merchandise will be needed. Stocks with jobbers are 
generally moderate, and conditions satisfactory. The move- 
ment of merchandise from producers and second hands con- 
tinues heavy, and the transportation facilities are taxed to their 
utmost effort. Buyers want goods delivered quickly. What 
promised to be a serious trouble has been averted by the agree- 
ment to arbitrate differences between the express companies and 
their employees. All leading New England industries continue 
actively employed. The boot and shoe shops are busy with 
fall orders and jobbers call for prompt shipment. For the week 
the shipments from this section are 93,487 cases, compared with 
77,462 cases in week last year. Prices are firm for all kinds of 
footwear, and most factories have enough orders to keep them 
busy through the winter. Leather is very firm with supplies 
generally light, receipts from the tanneries being quickly ab- 
sorbed. Hides are active and strong. There is a fair business 
in wool and the market is firm. Manufacturers of woolen goods 
are well employed, and the quantity of the raw material being 
consumed was never larger in the history of the country. The 
movement from Boston is steady, the past week’s shipments 
aggregating 3,589,025 pounds compared with 5,180,419 pounds 
in the previous week. Most cotton goods are firm, with mills 
turning down bids not up to their asking prices. The situation 
at Fall River, however, checks business in print cloths. Lumber 
is in active demand and firm, with higher prices quoted for some 
kind of spruce. Foundry iron is very firm and in good demand, 
while manufactured iron and steel meets with an active call. 
The stiffening of money rates has not occurred as expected. 
On the contrary there is easy tone with time loans quoted at 
4% to 5 per cent. 

Portland, Me.—Mild weather has had a tendency to check 
the sale of clothing, dry goods, furnishings, etc., among the 
retailers, but, in anticipation of an improvement later, very 
good orders are being placed, and jobbers in these lines are 
busy and complain of difficulty in obtaining the stock from 
manufacturers and importers. Wholesale grocers and pro- 
vision dealers report a steady demand, and grain dealers are 
operating under favorable conditions. Railroad and other 
transportation lines are increasing the freight shipments largely. 


Providence.— Manufacturing seems to be in a generally 
prosperous condition. Wholesale and jobbing trade is im- 
proving, and retail merchants claim to be doing a very 
satisfactory volume of business. Building operations continue 
active, and there is a good demand for material.- Trade in 
paints, oil, etc., is brisk. Banks report a fair demand for 
money, and good commercial paper is discounted at 4% to 
5 per cent. 


Philadelphia.—There is not much change in iron and 
steel, prices are strong, and the demand fairly active. New 
business is in sight and there is plenty at present, with pros- 
pects of acontinuance. Plates and structural material are in 
good demand, as also bars and sheets. Coal trade is active, 
and machinery trade is busy. The Building Inspection Bureau 
during the month of September issued 687 permits, covering 907 
operations, at an estimated cost of $1,375,420, being a decrease 
from the preceding month of $981,230, but about the same as 
last year. Wholesale lumber dealers report an active business 
with prices firm. Retail trade moderate. The season for 
manufacturing bricks is about over, and the year 1901 was not 
a favorable one in this industry. Many dealers in stone for 
building purposes are still actively engaged, and trade in this 
line is and has been good. Furniture manufacturers are busy, 
working to their full capacity, but retailers are doing but a 
moderate trade. The wool market during the past week has 
been very quiet, and there have been no transactions of magni- 
tude. Dealings have been principally with the smaller mills, 
which are purchasing only for present wants. The larger 
manufacturers are generally supplied with wool purchased in 
August; there is no speculative demand, but a healthy im- 
proved business is looked for as soon as manufacturing condi- 
tions warrant it. Collections are slow. 

The general condition in the dry goods market is favorable ; 
jobbers and commission men report a good demand with firm 
prices, both from the cutting up and the retail trade, and the 
outlook for the season is favorable.. Manufacturers of women’s 
wear report that the season to date has been exceptionally good, 
and the clothing trade is also showing some improvement. 
Jobbers in this line are doing a seasonable business, with collec- 
tions on the whole, up to the average. Sugars have been less 
active, with a slight decline in prices this week. California 
dried fruits are in moderate demand, and teas and coffees are 





said to be in fair jobbing request. Local coffee market 
evidences some improvement, with prices a shade higher. 
Trade in paints, varnishes, etc., is quite brisk, and dealers as a 
rule, express complete satisfaction with the condition of the trade. 
Drugs, chemicals, etc., are in good shape and business is very 
satisfactory. Dealers in wallpaper report business fairly brisk, 
and oils are in good demand. Money market is not materially 
changed. Call loans are quoted at 4% to 5 per cent. and time 
money 5 to 6 per cent. 


Pittsburg.—lIron and steel show improvement and several 
transactions of note occurred. The demand for steel is much 
ahead of production which results in unusual strength. The 
blast furnaces are all blowing again and are kept busy in taking 
care of current business and the inquiries for fall and winter. 
The Valley furnaces sold about 20,000 tons of Bessemer pig 
during the week to Pittsburg producers at $15.25 at the fur- 
naces, or $16.00 delivered at Pittsburg. The pig iron market 
is in good condition. Steel billets are scarce and the slight 
tonnage available demands prices in excess of those which have 
ruled in recent weeks. At the begining of the steel strike, 
billets were quoted at about $23.50 and the rate has advanced 
to between $26.00 and $27.00 per ton, an increase of $1.00 to 
$2.00 for the week. For urgent shipments, the rate is higher 
and a prompt delivery of a large tonnage could command 
$30.00. There is a decided improvement in forge iron and 
sales in the past week amounted to over 10,000 tons at prices 
ranging from $13.75 to $14.00 aton. There is a renewed ac- 
tivity in foundry iron and the week’s sales aggregated about 
7,500 tons at a price of about $14.50 for No. 2 grade. Sheet 
producers are about three months behind on orders. The 
price averages about $3.35 for 100 pounds on No. 28 gauge, 
but stock sheets still call for high premiums and during the 
week sales were made as high as $4.00 for 100 pounds, 28 
gauge. The structural mills are rushed with business and are 
about three months behind. In the week past, Pittsburg pro- 
ducers booked about 10,000 tons of new business. The lead- 
ing producer of tin plate has made no change in its price of 
$4.00 for 100 pound box of plates at mill and delivery is offered 
in about 2 months. For prompt shipment stock plates con- 
tinue to demand premiums, :the price being as high as $6.00 
for 100 pound boxes. There is a continued activity in bars. 
Steel bars are quoted at $30.00 a ton, Pittsburg, while common 
iron bars are held at $29.00, Valley, or $30,00 Pittsburg. There 
is a substantial demand for plates and local producers sold 
about 8,000 tons in the week. 


Baltimore.—Colder weather has stimulated all lines of 
retail trade, and prospects indicate a heavier jobbing business 
than usual. The season in clothing closes with good orders, 
many calls for duplicate patterns having been received, and 
collections are quite good. Exceptional activity prevails in 
dry goods, and the whole range of prices is stiffer, with desira- 
ble prints very scarce. In boots and shoes a healthier tone 
pervades the market, orders are larger and prices unchanged. 
Straw hats, shirts and men’s furnishings move freely, and 
notion business is good. In millinery the season has been very 
satisfactory, both in volume and prices. Jewelry is quiet, and 
drugs and paints quite dull. Some good sales of leaf tobacco 
are made, but collections are unprecedentedly slow. In furni- 
ture general business is active, and collections fair, with prices 
normal. Stationery is in light demand, all lines of paper 
having a downward tendency. Harness is in strong request 
from southern points, with prices stiff. General grocery busi- 
ness is fair, though canned goods are dull and flour unchanged. 
The sugar market is weak, with a decline of 15 points, and 
coffee has fallen % to & of acent. There is a fair domestic 
trade in hardwood lumber, but few foreign orders are received. 
Yellow and white pine are dull and stagnant. 

Louisville.—Jobbers of dry goods are having a good fall 
trade. The slowness of mills in delivering cloths has thrown 
most clothing manufacturers behind in their deliveries, but 
back orders are not being canceled. Paints, oils and glass- 
ware are receiving orders freely. Boots and shoes have only 
average trade. 

Nashville.—General trade is improving, and is fairly satis- 
factory. Retail trade fair and slowly improving. Collections 
dragging. 

Mem phis.—Jobbers report fairly active business, and retail 
trade improves with more seasonable weather. Collections are 
fair. Cotton advanced on bureau report. Receipts continue 
light. Money in good demand, rates firm. 

Atianta.—Trade for the past week reported to have been 
very satisfactory considering the season. Collections show im- 
provement over previous week, but are still a little late owing to 
slow movement of cotton. Retail trade is good. 


New Orleans,—All lines report active business, much in 
excess of the same time last year. Collections are up to the 
average. Cotton advanced sharply after the issuance of the 
government crop report, and closed steady. The demand for 
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spot cotton is good. Clean rice is in fair demand at unchanged 
prices ; rough rice is a shade easier. Sugar is in moderate 
demand and the market is somewhat unsettled. Exports of 
grain have been fair in volume. Money is in good supply and 
firm. 


Cincinnati.—tTrade in all lines is reported as generally 
satisfactory. Whiskey is little quiet at present, but the market is 
in good shape, and prices are well sustained. Leaf tobacco is 
selling well, and while the new crop will be somewhat short as 
compared with previous years, yet the quality generally is 
good. Satisfactory conditions are reported in the grocery 
business, and there is a good call for glass and queensware, 
with collections fully up to expectations. Machinery lines are 
busy, and some good-sized orders are being booked. Coffees, 
teas and spices show favorable conditions, this line showing 
gradual improvement. Building trades, as compared with last 
year, show substantial improvement, and several large-sized 
contracts for new buildings have been entered into. Banks 
report satisfactory money conditions, and discounting at usual 
rates. 


Cleveland.—General trade and business is active and in a 
healthy condition, and though some lines at retail are not as 
brisk as they were last week, owing to mild weather, still there 
are no discouraging features in sight or looked for, and the 
jobbing trade in dry goods, hardware, groceries, and boots and 
shoes is large, requiring night work. Crockery is doing well, 
and business in books, stationery and supplies is larger than 
ever before. Iron industries do not diminish, and dealers are 
unable to obtain finished iron and steel to fill orders. Collec- 
tions are fairly good. The money market is very close, and 
rates are firm at 6 per cent. A large amount of Cleveland 
money has been absorbed in building suburban electric rail- 
roads in Ohio and other States, and deposits in the banks are 
mueh below a normal condition, ane most of the banks are 
loaned up to their reserve, and several are below it. 


Chicago.—The monthly statement of hog products dis- 
closed a decrease in available stocks as large as the trade figured. 
The supply of old mess pork is exceedingly low, and regular 
lard is almost 50 per cent. less than at same period last year. 
Packers report enormous demand, and many houses are con- 
siderably behind on their orders, especially for foreign account, 
and this, notwithstanding working overtime, and all house em- 
ployed to limit of capacity. The supply of hogs at the yards 
shows fewer heavy runs and lighter average weight, and the big 
buyers forced a decline in the ruling prices for best grades of 
about forty cents. Lard remains quite firm at quotations for 
last and previous week, but pork and short ribs declined thirty 
cents each. Deliveries of provisions on October contracts were 
moderate. Receipts of live stock were 287,900 head, seven per 
cent. under a year ago. Receipts of sheep for September 
448,881 are the largest on record. There is excellent shipping 
demand for choice cattle and mutton, and prices are steady but 
almost fifty cents under quotations four weeks ago. Since Jan- 
uary Ist the Chicago Stock Yards have received 213,118 cars 
of live stock compared with 200,413 cars for corresponding time 
in 1900. The increased supply, is, however, barely keeping 
ahead of increased demand, and the unusually high prices con- 
sumers are now compelled to pay creates considerable comment 
and enforced economy. The market for wool is active and 
firm, and hides are strong and moving freely. Receipts for the 
week increase in lard 6 per cent., sheep 23, rye 35, wool 40, 
flour 50, and broomcorn 60. Decreases are in hides 8 per cent., 
cattle 9, oats 12, butter 13, dressed beef 17, hogs 20, cheese 29, 
barley 36, seeds 40, wheat 45 and corn 47. 

The crop of broom corn shows unprecedented shortage. 
At beginning of the season fifty dollars a ton was the average 
price. The latest sale brought $140 per ton and dealers 
confidently predict further large advances soon, growers being 
tenacious holders. Movement is sluggish in wheat and corn 
and short sellers are numerous, their operations being based 
principally on poor foreign support of the market and ample 
supplies to meet domestic requirements. Corn declined nearly 
three cents, wheat fully one cent and oats one cent. Millers 
are best buyers of wheat, but are not anticipating future needs 
as the market for their product shows no improvement in 
values, although consumption somewhat better. Dulness in 
trading in the cereals is accentuated by large decline in price 
paid a few days ago for Board of Trade Memberships. 

The outflow of currency has subsided and farmers are 
reported anticipating payment of obligations which in ordinary 
course would not mature before November. Money rules easy 
at five per cent. and country banks are bidding one-half per 
cent. less here for desirable commercial issues. Bond houses 
complain of inadequate supply of marketable issues. Sales of 
local securities are 300 per cent. over a year ago. 


Indianapolis.—Business continues satisfactory from every 
standpoint ; collections are good ; country merchants are order- 
ing freely; many manufacturers are unable to keep up with 





their orders, and are increasing their capacity. New enter- 
prises are starting up, and there is a general air of prosperity. 
Glass factories in all lines have started or are preparing to start 
a very active season, the only difficulty being the lack of ex- 
perienced help. 

Minmneapolis.—The number of buyers in the city has 
been exceedingly large, and purchases in anticipation of an en- 
larged holiday trade is heavy. Dry goods are on a steady basis 
and moving freely, as are boots and shoes and clothing. Gro- 
ceries and provisions are strong in tone but sales are steady and 
the situation is very satisfactory to all interested. The produce 
market is steady and strong with the exception of potatoes which 
show a decline of 20 to 30 cents. Lumber contines active with 
receipts and shipments fully up to the average. Labor in all 
lines is well employed. There was an increase of 31,025 bar- 
rels over last week in the flour output, the quantity ground was 
333,750; foreigners are buying to some extent but the major 
portion was taken by domestic buyers. 


St. Paul.—Drugs, paints and oils are very active, Sep- 
tember showing a good increase in sales as compared with last 
year. Hardware houses report a healthy condition of trade. 
The demand for heavy hardware has never been better. House 
trade with the wholesale dry goods houses is excellent, and 
orders from travelers equal any previous year at this season; 
sales in this line compared with September of last year show an 
increase of 15 to 20 per cent. Manufacturers of harness, boots 
and shoes, are working to their full capacity. The demand for 
groceries is said to be far ahead of any previous year. Retail 
trade is good, and collections satisfactory. 


Milwaukee,—Cool weather stimulates trade in winter 
goods. Several new enterprises are in process of organization, 
among them a mining and milling machine company with capital 
of $600,000. Collections are good. Money is steady at6 to 7 
per cent. Trade generally is quite satisfactory. 


St. Louwis.—The trade in jobbing lines generally is the 
largest and healthiest that has been hadin years. Early orders 
were so heavy that a natural falling off was expected, instead of 
which there has been a decided increase over the same period 
of the last few years. This is coupled with the fact that col- 
lections are much better, and that many of the country mer- 
chants are taking advantage of the percentage off for ten days 
cash. The reports from the country show that the merchants 
and the banks are in condition to take care of themselves with- 
out asking the accommodations which have been usual, par- 
ticularly in the Southwest. One of the features of the present 
week has been in the declaring of quarterly dividends by local 
financial institutions. These show, without exception, that all 
have enjoyed a better run of business than for several seasons 
past. Reports received from manufacturing and general in- 
dustrial lines are especially good. Current orders are steady, 
and in many individual cases manufacturers have orders ahead 
for at least sixty days. Shoe jobbing houses report increased 
sales, and factories are all working to full capacity. Dry goods 
trade continues good, and groceries show increased sales, 
especially staples and canned goods. Hats, furnishings and 
clothing also show satisfactory gains over last year. Hardware 
is in good demand, especially in building lines. Building 
operations in St. Louis are active, and there is also a consider- 
able demand from the country. Real estate has shown some 
renewed activity in the past week, as the World’s Fair plans 
have developed. Local speculation is more active, and values 
altogether in the favor of the seller. Outside speculation is limited. 
Flour market only fair, and for consumption only. There ts 
little export demand or inquiry. Retail trade has improved 
considerably in the past week, and better advices from the 
country show an improvement in retail trade there also. 


Kansas City.—Jobbing and manufacturing circles report 
business satisfactory to date and constantly increasing, the 
seasonable weather having a good effect on all lines of trade. 
The demand for hardware and building materials continues 
quite strong locally. Retail trade is strong. Cattle were 25 to 
30 cents per hundred weight lower than last week. Receipts 
61,500; last week 57,897; same week last year 65,596. Hogs 
lower than last week; bulk of sales $6.50 to $6.85; same day 
last year’ $5.15 to $5.22. Receipts 1,677 more than last week 
and 6,488 more than same week last year. 


Omaha.—Business in leading lines is a trifle slow, the sea- 
son for jobbing trade being practically over. In hardware, 
however, sales are somewhat ahead of last week, with collections 
good. The live stock market maintains about the same con- 
dition that existed a week ago, with prices perhaps a little lower 
than at that time, as receipts of cattle, etc., have been rather 
heavy for the past few days. 

Denver.—Wholesale trade in general continues satis- 
factory, groceries being especially active. Men’s furnishings 
and dry goods report a slight falling off. Collections are slow, 
but money is plentiful and in fair demand. . 




















Fa 


- 
not end 


SRS PLEO PRESSES 


I ETT 
rs 


pr reer oy RO | a ae a 
NMR AE PR GOON TA NR SII tot AID 


4 BTEeP TRS CADE PT I $ 


~ 
en 





























































[ies pile dom mend $e tae eg te tee 


sa esi Sr OS Nie i a bE le 
; pe 


alc tee 





yrs 


os nA tae Sc LER GTM sable I Dem hapten Seppe’ g 


ation me mcm bitin ane ut ei 


eS ES CRE EE ND ORIN 
OS ate at ‘ 
eS a ini a msionaloh nian tLe 


ey Fetes uh (Ure 2 


iia rae aa 


ee wpe oe 
Bal. “eT 


ween ee 
“a > 


LAE NL GENIE ES PION = AIP 











i ee 


6 DUN’S REVIEW. . 








Sait Lake.—Trade conditions are generally satisfactory in 
jobbing lines, and September business compared favorably 
with last year, many lines showing a gain of Io to 20 per 
cent. Fall shipments are still occupying dealers in dry goods, 
clothing, boots, shoes and notions. Trade is good in hardware, 
mining supplies and drugs, and satisfactory in groceries. The 
beet sugar factories are in full operation, and the new product 
is reaching market. The fall conference of the Mormon 
Church begins this week, and many country buyers are ex- 
pected in market. Retail trade is fairly good, with collections 
somewhat draggy. Bank funds continue plenty with but 
a moderate demand. 


‘Tacoma.—Foreign shipments from this port during the 
week amounted in value to $106,340. Water shipments, 
foreign and coastwise, during September amounted in value to 
$1,175,670, and imports during September amounted to 
$848,300. There are now thirty deep water vessels in this 
harbor taking and waiting for cargo. The shipping industry 
of this port is steadily on the increase. Trade conditions are 
generally good. 

Seattie.—Business in all lines is reported very good. 

San Francisco.—A labor strike of nearly three months 
duration has come to an end after much loss to all concerned, 
with no compensating advantages to those who precipitated 
the movement. Exports of produce and merchandise last 
month were valued at $3,253,600, a slight gain over the same 
month last year, and for the nine months $25,592,700 against 
$29,189,400 in 1900, which total included $5,766,700 for Ha- 
wallan trade, omitted from the statistics since June 30, 1900. 
Grain exports for September included seventeen cargoes from 
San Francisco, eight from Portland, one from Sound. There 
are forty-two vessels of eighty-six thousand tons of tonnage in 
the grain loading list at San Francisco, and six vessels of 9,400 
tons in free list. Portland has eighteen vessels of thirty-two 
thousand tons and Puget Sound eighteen vessels of 37,600 tons. 
These vessels will take from the coast the equivalent of 250,000 
short tons of cargo. Freights have declined five to nine 
shillings six pence in the last two weeks; two steamers have 
been fixed on the spot for Europe at thirty-three shillings nine 
pence, and steamers to arrive are offered at 35 shillings for 
loading at this port. Alaska salmon received to date are 
955,700 cases with not a case shipped this season, against three 
vessels cleared with salmon up to October first last year. Hop 
crop has been gathered. First car load of new crop small. 
White beans sold at four cents and bayos at three cents. First 
new Italian chestnuts sold at twenty cents, First Oregon 
cranberries sold at four dollars per bushel and since declined to 
three dollars upon arrival of Cape Cod. New raisin prices 
free on board at Fresno fixed at $1.35 per box of twenty pounds 
for four crown London layers. Wine grapes are commanding 
good prices, which means higher values for wine. First navel 
oranges at hand, rather green, held at four dollars with little 
inquiry. There were still 36,000,000 pounds prunes held by 
the Association when last dividend of $200,000 was declared. 
Money easy at 6 to 7 per cent. 





Conditions in Canada. 


Montreal.—Trade conditions and prospects continue satis- 
factory. There is an especially brisk demand for metals and 
hardware, and active shipments of cheese and butter. The 
money market is firm at five per cent. for call loans. 

Quebec.—Business compares favorably with a year ago, 
and collections are good. 

Hamilton.—Volumein wholesale and retail lines continues 
favorable for winter as well as for fall trade. Ciothing, mil- 
linery and boots and shoes have been in good demand, also 
lumber and hardware to promote building operations. 

Toronto.—General wholesale trade is fair. 


‘ Sugars are 
less active and prices lower. 


Manufacturers are busy. 

Malifax.—Provincial elections have interfered somewhat 
with business conditions, but trade continues generally satisfac- 
tory and fall orders are coming in fairly well. 

St. John.— This week local exhibitions at different points 
throughout the Province have diverted attention from business. 
In millinery, both wholesale and retail, there is still some ac- 
tivity, and provisions are more in demand. Hardware and 
dry goods fair. Fall business and collections pretty well kept up. 
_ Winnipeg.—Wet weather has ‘interfered with crop opera- 
tions, shipments are slow, and money does not circulate freely 
as yet. Trade remains somewhat slow. 
_Vancouver.—No special features in trade. 
tions probably improved slightly. Collections fair. 


Victoria.—No change to note in local conditions, which 
are only fairly satisfactory. 


Local condi- 


RECORD OF FAILURES. 


Commercial Mortality Lighter than in 1900—Latest 
Returns Especially Favorable. 





During the first nine months of 1go1 the total number of 
insolvencies in the United States was 8,144, with an aggregate 
indebtedness of -$97,856,416. In the same months of, 1g00 the 
number was slightly smaller, 7,895, but the amount of liabilities 
was much heavier, $133,234,988. Subtracting the 61 failures 
of banking and other fiduciary institutions, with liabilities of 
$17,295,554, the defaults in strictly commercial channels were 
but 8,083 in number and $80,560,862 in amount, against 7,851 
in number and $101,867,448 in amount last year. There were 
1,906 failures of manufacturing concerns with an indebtedness 
of $32,758,437, against 1,759 for $37,222,855 last year, and 
5,842 traders suspended owing $35,320,511, against 5,694 last 
year for $39,564,781. In other commercial lines not properly 
included above, there were 435 failures for $11,481,914, against 
398 in 1900 owing $25,079,812. Thus it appears that despite 
more numerous small failures in each of the four classes, the 
aggregate indebtedness was lighter in every case than in Igoo, 


DEFAULTED LIABILITIES PER FIRM IN BUSINESS—BY QUARTERS. 


First. Second. Third. Fourth. Year. 
ES See ee $72.60 56.62 $91.36 $119.29 $338.11 
See ee 103.22 69.87 76.42 55.64 305. 26 
EY RE ene ee ee 86.56 71.52 67.20 77.32 302.60 
a dei te elec ea 125.89 74.78 101.81 57.01 359.49 
i G3.89 33.59 22.64 25.32 145.44 
Eee ee 18.19 28.64 17.26 29.54 93.63 
I a a os ca a ik oi 32.73 22.09 13.54 40.29 108.65 
RRP Leese are 2.65 22.06 24.26 40.97 129.9] 
ES ee ee 46.67 33.382 63.33 66.41 210.23 
0 eee 40.51 97.46 69.51 52.46 261.97 
RE rey eee ee 50.97 31.61 26.38 28.32 137.28 
SRI ee 32.26 22.56 29.59 40.19 124.60 
AI 33.16 23.60 73.29 39.63 169.77 
SS eee 37.18 27.94 21.14 32.12 118.38 
Aes 40.89 21.75 37.32 41.61 141.57 
RES perepaenes 34.10 24.74 31.94 80.02 170.80 
0 ee er 37.99 43.96 38.73 46.49 166.06 
i i aad it adi le 33.50 19.61 15.91 28.24 97.27 
a Naa Th 39.68 101.87 69.12 79.98 290.65 
Sa sar weinidennk 57.56 33.74 26.39 37.56 155.25 
I nai ae lata tall 40.07 34.38 26.92 43.69 145.00 
1896..... Sitesi crs atlas 47.48 35.12 63.57 44.40 190.57 
RRR ee 38.35 34.89 22.48 32.42 135.11 
7 ea 29.11 30.48 22.18 33.60 115.19 
i ah 23.06 12.20 16.19 26.57 77.50 
ie adit pedales 30.02 37.99 21.00 30.53 115.44 
Re ee ee 26.74 20.33 20.60 aa mt 


It is also gratifying to find that the year’s record of business 
mortality tends to grow more encouraging as time passes— 
the second and third quarters reporting less disaster than the 
first quarter by a large margin, while the latest month, Septem- 
ber, was much better than August or June or any month of 
the first quarter. A low death rate for the last month par- 
ticularly emphasizes the strong position of the business world, 
since a succession of unusually severe strains have been en- 
countered. Two panics in Wall Street were calculated to 
cause many speculative bankruptcies, but the effect was less 
serious than followed similar violent price variations in previous 
years. A wide-spread drouth injured much of the corn crop, 
and many minor farm products were damaged beyond repair. 
Yet the prosperity of preceding years, the high prices received 
for the grain harvested, and for pork products, together with 
the enormous yield of wheat, prevented any serious embarrass- 
ment being felt by the agricultural population. 


Next a strike of large importance occurred, affecting many 
concerns and lasting two months. This interruption in the 
principal manufacturing industry of the country lessened the 
productive capacity and caused an army of workmen to be 
idle, which in turn severely tested the credit of small store- 
keepers throughout the region of labor controversy. Yet the 
records prove that the mercantile community weathered the 
storm very well. Much export business was lost through the 
strike, and another untoward influence militating against the 
nation’s progress was the misfortune in other countries, which 
checked the consumption of goods usually purchased here in 
large quantities. The assassination of the country’s most 
earnest leader in its industrial development was another severe 
shock to the nation. Through all these vicissitudes there was 
no wavering nor tendency to withdraw money from invest- 
ments, indicating most clearly the great strength of present 
conditions and confidence in the future. 


Geographically considered, there was an increase of only 
twenty in number and a decrease of about a million dollars in 
amount of failures in the New England States as compared with 
the same nine months of 1900, while for the third quarter there 
was a large decrease both in number and liabilities. The 
better showing for the year in this section was chiefly due to 
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COMMERCIAL FAILURES—NINE MONTHS. 
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CLASSIFIED FAILURES, 1901. 































































































STATES. | ae MANUFACTURING. TRADING. _ OTHER Com’L. BANKING. 
| No. | Assets. Liabilities. | No. | Liabilities. || No. Liabilities. ' No. | Liabilities. | No. | Liabilities. | No.| Liabilities. 
- | | ‘gees —e ‘w.e~) 7" 
Maine................ | 131) $367,902 #685,379 | 169 | $746,548 22 $284,191 | 104) $391,643 5 | | ee ee 
New Hampshire......| 49 | 315.107 560,835 50 | 508,870 8 178,964 38 | 361,304 3 | Ser) sat “eesnas 
VOCMRORE 2.2 ccccce ce 34 161,362 248,704 48 | 744,571 6 30,427 245 | 185,326 2 | EE ot tanta 
Massachusetts. .......) 850) 3,710,297 12,463,947) 815) 11,473,054 || 288) 5,752,788) 482) 4,277,623) 80) 2,433,536 | 1) $1,842,988 
Connecticut .......... 261 | 825,578 1.254,464 242) %.423,690 58 758.080 197; = 1,011,662 6 84,722 2 7,13 
Rhode Island......... 79 | 443,234 682.076 60 | 615,553 30 356,829 48) 205, 225 l Semeee vat. > Scena 
New England ......| 1,404 $5,873,780 $16 495,405 | 1,384 | $17,512,286 | 412 $7.361,279| 895 $6,522,783 97 $2,611,343 | 3) $1,850,118 
Half Year............ 1,063) 4,132,933 13.162,063 902!| 12,362,921 | 310) 5,819,852} 681] 4,955,320 72! 2,386,891} 3)| 1,850,118 
Third Quarter ....... 341 | 1,740,347 3,333,342 482 5,140,365 102 1,511,427 214) 1,567,463 25 . | i ee 
| 
New York ........... 1,043 6,942,051 $19.190,119 902 | $32.522.641 || 340] $8.941,945| 642! $6,643,091 | 61) $3,605,083 7 | $11,192,683 
New Jersey ite ds ain 138 | 1,587,819 2.358.196 164 4.941.454 45 948,415 Si} 1,100,611 7 | $09,172 | .. ees 
Pennsylvania ........| 496 | 3,991,047 6.3.43, 000 594| 5,505,836 | 161 4,617,626, 313 1,536,573 22 178,801 2 400,000 
ee 1,677 | $12,520,917 $27,881,315 | 1,660 | 842,969 931 | 546 | $14,507,984 | 1,04] | $9,280,275 90 | $4,093,056 | 9 | $11,592,683 
Half Year ........... 1,180 | 8,094,715 17,874,695 1,071} 32,917.414 | 363| 8,674,078] 751 | 5.746,682 66) 3,453,935 | 6) 11,592,683 
Third Quarter........ 497 | = 4,426,202 = 10,006,620 | 589} 10,052,517 | 183] 5,833,906} 290) 3,533,503 24 639,121 | 3) snenes 
| | | 
Maryland ............ 159 | $1,216,933 $2,647,205 | 170 | $3,795,107 | 34} $1.608.544| 101| $673.755| 24] $364,906; 3| $662,320 
Delaware ............ 11 | 11,500 48.600 16 96,440 | 4 26,500 7 | 22,100 so | tweens “- | saeees 
Dist. Columbia......., 23 234,582 433,042 | 44 690,559 | 2 15,000} 18; 186,123; 3 231,919| 1) 269,000 
Virginia .............| 129 456,930 924,418) 158 747,325 | Il 492,906} 118 | 431,512 4 ee me re 
West Virginia......... 53 289,136 267.848 | 42 292.683 14 68,709| 39 199,139 -| seve a 
North Carolina. . re ae 348,990 577.325 65 331 889 | 9 134.369 Q4 427.956 2 15,000 1 | 110,000 
South Carolina......./ 60 483,098 519,555 26 254,737 || 2 140,000 58 379,555 - eee Te 15,000 
Florida ............-. | «8 367.016 405,877, 62 657,239'| 7 121.215] 65) 277,662 1 7,000} ..|  seecce 
Sere — 175 1.017,211 1,318,718; 111 1,260,948 | 14 365.088] 157 | 928,571 4 25,059 5 434,362 
Alabama ...........-. lu4 275,693 471,244 83 359,648 | 10 | 73,320! 92! 356,675 2 41.249} 1 200,000 
Mississippi........... 106 366,206 537,078 | = 75 374,983 | 6 72.848 100) 464,230 - ccccce| so | = ew ew we 
Louisiana. ..........-. ) Leo 574.840 746.259 | 130. 926,198 | 12 119,389 92 510,146 2 RIGESO i co) = coccce 
Tennessee.......--.-- | loz 448,053 623,257| 176) 816,405 | 14 73.500; 136 537,757 - 12,000; 2 45,000 
Kentucky ............ | ay 632,562 876,693 | 132| * 1,049,912 18 243.442 = 126 630,756 3 2,900; .. we eeee 
Cn ee =a so a 
er 1,405 © $6,722.70 $10 397,124 | 1,290 | $11,657,073 || 157 $3,554,530 1,203 | $6,025,937} 45 $816,357 | 13 | $1,735,682 
BE Bees ccccsosens 1,009 4,933,236 7,683,313 924) 7,458,747] 106 2,580,971 870!) 4,352,835 33 749,507| 9| 1,129,682 
Third Quarter...... --| 396 1,789,514 2,713,811 | 366 4,198,326 | 51 973,859 333 1,673, 102 12 66,850; 4 606, 
Arkansas ..... . lot $492,480 R831G.804 |) 134 $402, 06:32 | 12 $97,450 141! $710,824 4 $8,620 | .. inte sietigies 
ere 150 516,609 1,079 826 | 219 1,377,228 9 104,851 139) 880,482 2 | 94,493 1 $143,000 
| RRS 1y2 1,055,673 1,256,909) 241/ 2,184,758 2” 317,202 | 167 900,493 3 | 39,214] .. NS 
ee a 
South West ........) 499 $2,067,762 $3,153,629} 594 $55,206,618 | 43 $519,503 | 447) $2,491,799 9; $142,327) 1 $143,000 
EEGEE SORE... cccccece 351 1,632,860 2,405,915 423| 3,062,028 | 32 493,939 | 314 1,866,362 3 45,614] ..| secs . 
Third Quarter........ | 148 434,902 747,714 171 902,590} 11 25,564} 133 625,437 4 96,713) 1 143,000 
CR ceideccsnnnianes | 352 2.287.111 $3,028,468) 301 $2,830,521 95 $1,499,177 | 229 $1,416,597 28 $112,694 | 6 $476,000 
ESET | 224 944,715 1,517,887 | 185| 1,217,926 42 472,241 | 177 86,395 5 59,251| 6 13,500 
Michigan ............ 142 897,926 1,076.829 | 123 969,804 27 282,700} 113 767,650 2 26,479| 2 115,000 
BE ancosnscosseee 910 3,431,577 7,941,173 | 765} 11,421,567 || 233 2,653 373} 561) 2,620,560) 116) 2,667,240) 6 362,270 
WE ctcnunudns | 128 614,031 809,380 y2 1,039,788 37 417,126 87 439,768 4 8,4 3 639,437 
Central ...........-| 1,756 | $3,175,360 $14,429,737 | 1,466 | $17,479,606 || 434 $5,324,617 | 1,167 | $6,230,970! 155 $2,874,150} 23] $1,606,207 
aE FORP.. cccvcccves | 1,224 5,909.688  9,467,755| 987, 13,360,880|| 305 3,287,393] 817| 4,431,103 102, 1,749,259 | 16 630.207 
Third Quarter........ 532 2,265,172 4,961,982 | 479 > 4,118,726]) 129 2,037,224, 350; 1,799,867 53 | 1,124,891) 7 976,000 
Minnesota ........... 150 $1,740,128 | $2,350,766} 139) $1,391,743 21 $151.168| 127! $1,499,598 2' $700,000; 1 $94,551 
Ds cb waedesecesense 235 645.608 1,106,491 | 257 1.327.133 35 215,200; 189) 796,801 11 | 94,490, 2 50,000 
Nebraska ...........- 34 41.702 96,924 4 382,359 l 5,000 33 91,924 “of  . eenaas co | eaves . 
Kansas .......-...... 36 250,605 385,489 58 232,060 4 4,791 81) 377,782 1, 2,916; 3 25,000 
Oklahoma ........... 23 78,850 133,310 20 104,200 ee ee ee 23 | 133,310 “= | tween l soeees 
Indian Territory ..... 30 111,004 173,289 38 137,717 ae 30 | 173,289 ol  @eeees o« eese ce 
Montana ........-.... 3y 232,901 363,836 © 43 282,611 4 13,189 35) 350,647 | tees e| wees 
North Dakota........ 20 91,543 136,639 19 73,974 ] 811 19 135,828 ob -  eoome el ec oecece 
South Dakota ........ 13 40,326 58,332 28 29:3, 224 2 13.850 11 | 44,482 ol”: ¢mmiee | onense 
Colorado ............| 59 117,853 231,223 69 603,467 4 45,060 54 | 174,163 1. 12,000; 1 , 
Wyoming .......-..-.. | 3 6,400 9,500 6 6,800 Ts ae ore 3 | 9,500 «| seowe re ere 
New Mexico.......... | 3 4,700 7,300 lu 35,110 ee Se oe 3 | 7,300 -- oe 
West.............-.) 695! $3,361,710 $5,053,099 751 $4,870,398 72 $449,069 608) $5,794,624) 15 $809,406 8 $177,551 
Half Year............| 471 —s-:1,969.195 3,062,598 529) S47.356]] 44 244,445 418) 2,053,603) 9 764.490 7 177,551 
Third Quarter........ | 224 1,392,515 1,990,501, 222, 1,323,042 28 204.624 190) 1,740,961 6 44,916, 1 oceaes 
| | 
UGE. ncvcsecccceccces  - $97,886 $153,877 115 $714,610 2 $1,502 35 $141,375 1 $11,000 .. ceesee 
DE idassccewwscenast Oe 31,300 74,750 51 140,162 5 15,500 21 59,250 o) —eeens co} = egpoose 
ABMBED cccccscsceces 2 11,000 23.376 13 100,857 aro 2 23,376 «|  eeccce col = =—s_—eweese 
ct dtdiearageet ak” » Geen a eee 3 5,502 os ) =~ i nceacain' el *  sesesess ool essa ° 
Washington ......... | 102 320,112 660,270 107 464,596 31 416,580 67 219,674 4 24,010, 3 $267,461 
Oregon ......-------- | 134 $11,663 787,491 99 440.996 || 37 373,123 88 341,170, 9 73,198) 1 191,852 
I | 341 630,018 1,439,189 315 1,530,811 67 934.444 tit 1,177,678; 10 27,067 | .. osniiae 
BENE, 00 000 cece cess = 7,200 11,600 3 16,000 1 er 4 11,600; .. secece | se sees 
RS vissiinntiscnve 647 $1,409,179  $3.150,553! 706 $3,413,534|| 142) $1.041,155 481] $1,974,123; 24) $135,275| 4)/ $459,313 
eg re 461 962,419 2,148,351 | 496) 2,038,106||- 105 590 370} 358! 1,458,242) 18 99,739, 4 459,313 
Third Quarter........ 186 446.760 | 1,002,202 210 1,375,430 37 450,785 1433 515,881 6 | 35,536 | co} 8 =—S eweeee 
United States ...... 8,083 $39,931,458 | $80,560,862 | 7,851 $101,867,448 || 1,806 | $32,758,437 5,842 | $36,320,511 | 435 | $11,481,914 | 61 | $17,295,554 
Half Year............| 5,759 27,635,046 55,8°4,690 5,332 74,747,452 || 1.265 21,691,048 4,189 24,864,207} 305 | 9,249,435 | 45) 15,839,506 
Third Quarter........ 2,324 12,296,412: 24,756,172 | 2,519 27,119.996 541 11,067,389 1,653 =11,456,304 130! 2,232,479) 16 +400, 














Pennsylvania. 


indebtedness was $12,332,522. 


in the Middle States. 


While 


the large disasters in Connecticut last year. 
improvement was in the Middle States, despite an increase in 
more small failures occurred in 
New York than a year ago, the decrease in amount of 
That difference was all in the 
first half of the year, however, as in the third quarter not even 
a balance of $50,000 appeared between the two years’ failures 
In the South there appeared the same 
almost universal tendency to increase the number of small 


141 


The most striking 





in aggregate defaults. 
parison for the Pacific Coast States. 


failures, but to show a large decrease in total indebtedness. 
The Southwest made a favorable exhibit in both respects. 
Although there was a decrease of $3,000,000 for the nine 
months in the Central States, the third quarter showed a 
moderate increase over last year. 
cluding Kansas, Nebraska, Iowa, and most of the drouth 
region, there was a decrease in number but a trifling increase 
Little change was shown in the com- 


In the Western States, in- 
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DUN’S REVIEW. 











QUARTERLY STATEMENTS OF FAILURES FOR TWENTY-SEVEN YEARS, 


AND AVERAGE OF LIABILITIES. 








































































































FIRST QUARTER. SECOND QUARTER. THIRD QUARTER. FOURTH QUARTER. Total for the Year. 
YEARS. No. | Amount Aver'ge|| No. | Amount (Aver’ge| No. | Amount |Aver’ge No. | Amount |Aver'ge) No | Amount Ave’ge 
Fail. of Liabili-|| Fail- of ‘Liabili- | Fail- of ‘Liavill. | Fail. | of ‘Liabill- Fail. | of Liahili- . 
ures. | Liabilities. ties. || ures. | Liabilities. | ties. | ures. Liabilities.| ties. | ures. | Liabilities | ties. ures. | Liabilities | ties. 
seater wae Minn Re nl 
a 1,982 |$43,173,000 $21,782 || 1,582 |$33,667,000 $21,295 | 1,771 $54,328,000 |$30,676 || 2,405 $70,888,000 $29,475 7,740 '$201,060,333 $25,960 
RESETS 2,806 | 64,644, 23,039 || 1,794 | 43,771,000 | 24,398 | 2,450 | 47,857,371 | 19,533 || 2,042 | 34,844,893 | 17,064 9,092 | 191,117,786 , 21,020 
SS: 2,869 | 54,538,074 | 19.010 || 1,880 | 45,068,097 | 23,972 | 1,816 42,346,085 | 23,318 | 2,307 | 48,717,680 | 21,117. 2 872 | 190,669,936 | 21,491 
TE «icowbad 3,355 | 82,078,826 | 24,464 || 2,470 | 48,753,940 | 19.738 | 2,853 66,378,363 | 23,266 || 1,800 | 37,172,003 | 20,651 | 10,478 | 234,383,132 22,369 
eee 2,524 | 43,112,665 | 17,081 || 1,534 | 22,666,725 | 14.776 | 1,262 | 15,275,550 | 12,104 || 1,338 | 17,094,113 | 12,775 6,658 | 98,149,053 ' 14,741 
+a 1,432 | 12,777,074 | 8,922 || 1,065 | 20,111,689 | 18,884 | 979 12,121,422 | 12,381 || 1,259 | 20,741,815 | 16,474 4,735 | 65,752,000 13,886 
NRE he 1,761 | 24,447,250 | 13,900 || 1,105 | 16,499,395 | 14,931 || 1,024 | 10,112,365 | 9,875 | 1,692 | 30,096,922 | 17,600 | 5,582) 81,155,932 14,530 
i csentine 2,127 | 33,338,271 | 15,670 || 1,470 | 17,242,649 | 11,722 | 1,300 | 18,942,893 | 14,571 || 1,841 | 32,023,751 | 17,394 6,738 | 101,547,564 15,070 
1883. .....---|| 2,821 | 38,372,643 | 13,602 || 1,816 | 27,816,391 | 15,317 || 1,803 | 52,072,884 | 28,881 || 2,744 | 54,612,254 | 19,902 9,184 172,874,172 , 18,823 
RES: ,296 | 40,186,978 12,193 || 2,214 | 84,204,304 | 37,998 || 2,346 | 56,627,821 | 24,138 || 3,112 | 45,324,324 | 14,547 | 10,968 | 226,343,427 , 20,632 
RS 3,658 | 46,121,051 | 12,608 || 2,346 28,601,304 | 12,091 || 2,173 | 23,874,391 | 10,986 || 2,460 | 25,623,575 | 10,416 | 10,637 | 124,220,321 | 11,678 
RRR 3,203 | 29,681,726 9,266 || 1,953 | 20,752,734 | 15,746 || 1,932 | 27,227,630 | 14,090 || 2,746 | 36,982,029 | 13,467 | 9,834 | 114,644,119 | 11,651 
Re 3,007 | 32,161,762 10,695 || 1,905 | 22,976 330 | 12,061 || 1,938 73,022,556 | 37,674 || 2,784 | 39,400,296 | 14,152 | 9,634 | 167,560,944 | 17,392 
RESET ,948 | 38,884,789 | 13,190 || 2,241 | 29,229,370 | 13,043 || 2,361 | 22,114,254! 9,366 || 3,129 | 33,601,560 | 10,738 10,679 | 123,829,973 | 11,595 
RES 3,311 | 42,972,516 | 12,979 || 2,292 | 22,856,337) 9,972 || 2,276 39,227,045 | 17,235 || 3,003 | 43,728,439 | 14,561 | 10,882 | 148,784,337 | 13,672 
eae ,223 | 37,852,968 | 11,747 || 2,162 | 27,466,416 | 12,704 || 2,196 | 35,452,436 | 16,144 || 3,326 | 89,085,144 | 26,784 | 10,907 | 189,856,964 | 17,406 
RIERA 3, 42,167,631 | 11,894 || 2,529 | 50,248,636 | 19,868 || 2,754 44,302,494 | 16,086 || 3,445 | 53,149,877 | 15,428 12,273 | 189,868,638 | 15,471 
a nie ince i 39,284,349 | 11,609 || 2,119 | 22,989,331 | 10,849 || 1,984 18,659,235 | 9,405 || 2,867 | 33,111,252 | 11,549 10,344 114,044,167 | 11,025 
eee 3,202 | 47,338,300 | 14,784 || 3,199 |121,541,239 | 37,984 || 4,015 | 82,469,821 | 20,402 || 4,826 | 95,430,529 | 19,770 15,242 | 346,779,889 | 22,751 
| ORIG ,304 | 64,137,333 | 14,900 || 2,734 | 37,595,973 | 13,751 || 2,868 29,411,196 | 10,028 || 3,979 | 41,848,354 | 10,172 13,885 | 172,992,856 | 12,458 
Ga inteedaal 3,802 | 47,813,683 | 12,577 || 2,855 | 41,026,261 | 14,370 || 2,792 | 32,167,179 | 11,528 || 3,748 | 52,188,737 | 13,924 | 13,197 | 173,196,060 | 13,124 
RRR 4,031 | 57,425,135 | 14,246 || 2,995 | 40,444,547 | 13,504 || 3,757 | 73,284,649 | 19,507 || 4,305 | 54,941,803 | 12,762 15,088 | 226,096,134 | 14,992 
i cnindiasiinll 3,932 | 48,007,911 | 12,209 || 2,889 | 43,684,876 | 15,121 || 2,881 | 25,601,188 | 8,886 || 3,649 | 37,038,096 | 10,150 13,351 | 154,332,071 | 11,559 
EE. 3,687 | 32,946,565 8,936 || 3,031 | 34,498,074 | 11,381 || 2,540 | 25,104,778 | 9,886 || 2,928 38,113,482 | 13,017 | 12,186 | 130,662,899 | 10,722 
RGSS 2,772 | 27,152,031 | 9,795 || 2,081 | 14,910,902 | 7,165 || 2,001 | 17,640,972 | 8,816 || 2,483 | 31,175,984 | 12,556 9,337 | 90,879,889 | 9,733 
sas magni ,894 | 33,022,573 | 11,411 || 2,438 | 41,724,879 | 17,114 || 2,519 | 27,119,996 | 10,766 || 2,923 36,628,225 | 12,531 , 10,774 | 138,495,673 | 12,854 
1901......... 3,335 | 31,703,486 | 9,506 || 2,424 | 24,101,204 | 9,943 || 2,324 | 24,756,172 | 10,652 |} ....| =... evces tl eccos | noses! cvces 
CANADIAN FAILURES—NINE MONTHS, 1901. 
ToTaL COMMERCIAL. MANUFACTURING. TRADING. OTHER COM’L. BANKING. 
PROVINCES. No. | Assets. | Liabilities.| No. | Liabilities. | No. | Liabilities. | No. | Liabilities. No. | Liabilities. 
ENTE nS 359 | $2,340,022} $2.760,431| 98] $1,559,929] 253| $1,160,027| 8 $46,475 . ieee 
ebec ........ aeroereeseceocces, os 364 2,205,588 3,360,733 67 1,024,575 | 292 2,158,588 5 177,570 1 $600 
ritish Columbia ................... 60| 876,650 690,690 5 25,500} 53 645,150 2 . ae 
Nova Scotia. .........0.-....0..-0e. 83 | 134,950 367,392] 19 92,700| 63 273,192 l 1,500 |) ews 
RODD 2.2 -cccccccccccccccescces oe 80 | 325,156 290,136} 11 31,436} 68 256,200 1 2,500 | > _essese 
See 54 | 205,106 612,445} 14 130,177 40 482,268 —a vies ‘LL: enews 
Prince Edward Island............... 9 27,600 | 55,500 aS Eee 9 55,500 < ae os me Tr 
an tb bnteooesus ccnccascocecede 1,009 | $6,115,072 | $8,137,327} 214 $2,858,317] 778} 5,030,925) 17 $248,085 $600 
wt benackansegednasesdescs 1,024; 6,548,063) 9.029.251] 238 | 2,344,413 | 777) 5,757,378| 24 927,460 6 1,386,971 
ot  céehieebnbbenceiseseene 870| 5,307,845 | 7,414,620) 208 | 3,291,327] 651] 4,094,493 11 28,800 3 2,348,000 
| | | 
Newfoundland ...................... 4 | $5,500 | $12,000 BP al 4 $12,000 — Sa 
‘ ERR 5 | 1,450 | 5,700 2 $3,100 3 2,600 oe coe ore . Se en 
- _, , eee 21 | 22.540 | 54,064 5 7,815 15 43,249 l $3,000 _—_ 
In the tables of ratios the death rate is made plain: During | liabilities, while the better showing as to amount appeared in 





























the past twenty-seven years there have been very few quarters 
in which the proportion of defaulted liabilities fell below a 
dollar for each $1,000 of solvent payments through the princi- 


pal clearing houses of the nation. 


The records cover 


107 


quarters, and in but four of these was the ratio of bad debts 
smaller than in the third quarter of 1901, while it is still more 
exceptional that the average for the entire year thus far is less 


than a dollar. 


It the defaulted liabilities had been divided 


among all the firms in business, the proportion was little over 
$20 for each; not an unbearable tax on the country’s commer- 


cial resources. 


Not more than four years of the preceding 


twenty-six made a lower percentage for the third quarter in this 
respect. About half of this loss will be made up if the reported 
assets prove negotiable, but owing to the extreme unreliability 
of figures pretending to show the assets of an insolvent concern, 
it is not possible to make any definite statement in this respect. 
DEFAULTED LIABILITIES PER $1,000 EXCHANGES—BY QUARTERS. 


rere ee eee en eee eee 


“7 eee eee eneneeenene 
“se eee eee ee eenee 
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Canadian failures for nine 


First. Second. Third. Fourth. Year. 
jabtitati $5.10 $4.03 $7.98 $9.24 $6.02 
ee 8.37 6.46 7.94 4.71 6.59 
eile 1,22 6.08 6.06 5.81 6.27 
ee ee 11.72 6.93 10.11 4.81 8.26 
ata aaa 5.28 2.61 1.7] 1.28 2.50 
wiheielsens 1.01 1.60 1.16 1.37 1.29 
aa aa 1.47 1.00 69 1.82 1.26 
lial tae 2.09 1.27 1.28 1.94 1.67 
deidiehinatacas 2.92 2.21 4.29 3.98 3.34 
bsdhibioeas 3.19 7.02 6.15 4.48 5.15 
Silla itichai 9.09 3.23 2.50 1.90 3.06 
jwise 2.41 1.86 2.41 2.56 2.34 
re epee 2.59 1.72 6.20 2.94 3.27 
indiana 3.41 2.40 1.87 2.38 2.50 

iia 3.19 1.65 2.98 2.81 2.65 
iediniints 2.67 1.76 2.45 5.55 3.12 
nateniiasia 3.20 3.59 3.19 3.34 3.35 
pinaliaiies 2.43 1.53 1.33 1.96 1.83 
ieee 2.87 8,22 7.60 7.83 6.39 
a 5, 82 3.39 2.77 3.28 3.79 
is aeinesidl 4.03 3.04 2.34 3.46 3.25 
seniaiillinoads 4.47 3.16 6.38 3.95 4.37 
palekiiiaiaes 3.87 3.43 1.68 2.18 2.69 

' 1.9] 2.2) 1.56 1.92 1.89 

Fae SA 1.12 .62 83 1.26 .97 

edits tds 1.53 1.95 1.54 1.44 1.61 

nae 1.0 .69 97 ‘ 


months were 1,009 in number 


against 1,024 last year, and $8,137,327 in amount, against 
The small decrease in number was mainly 
g2 manulacturing, although that class showed an increase in 


5029,251 in 1900. 


over 1899. 


three years: 


Boston....-.. 
Philadeiphia 
Baltimore .. 
Pittsburg... 
Cincinnati. . 
Cleveland .. 
Chicago .... 
Minneapolis. 
St. Louis ... 
Kansas City. 
Louisville .. 
New Orleans 
S. Francisco 


 —- 
New York .. 


quarter. 


February ... 


August ein ; 
September .. 





without significance. 


the late cotton crop. 


BANK 


trading and miscellaneous commercial failures. 
most gratifying features of the year in the Dominion was the 
practical immunity from banking disasters. 








January..... $386,050 ,000 


1901. 


335,043,000 
361,948,000 


1900. 
$270,521,000 4- 42.9 
267,350,000 -L 32.4 
961,685,000 + 38.33 


One of the 


XCHANGES. 


Bank exchanges this week at all leading cities in the United State are 
$1,992,039,493, a gain of 32.1 per cent. over last year and 21.8 per cent. 
October settlements have never been as large as this year. 
There is an increase in every city except Boston compared with 1899. 
and New Orleans compared with last year, but these trifling losses are 
The decrease at New Orleans, which has appeared 
for several weeks, is probably due to deferred payments on account of 
Figures for the week are compared below for 





Week. eek, Per Week, Per 
Oct. 3.1901. Oct. 4, 1900. Cent. Oct. 5. 1899. Cent. 
$145,000,890  $119,823,811 + 21.0 $154,294,385 — 6.0 

116,923,760 94,743,103 + 23.4 99,003,253 -+- 13.1 

22,776,166 21,729,009 + 4.8 19,652,212 + 16,0 

43,679,130 33,700,367 +- 29.6 32,048,442 + 36.2 

18,193,650 15,248,350 + 19.3 15,515,250 ++ 17.2 

13,809,760 11,400,062 +-*21.] 11,558,488 + 19.4 

161,365,341 137,581,274 + 17.3 136,758,278 +- 18.0 

15,662,752 12,358.324 + 26.8 15,487,100 + 1.1 

43,799,220 28,694,286 + 532.6 31,268,156 + 400 

19,429,520 14,870,075 tT 30.7 17,418,076 + 11.5 

9,523,505 7,750,000 22.9 9,031,041 + 5.5 

10,045,391 11,372,062 — 11.7 9.380.411 + 7.1 

26,562,663 25,680,921 + 3.4 23,978.355 --+ 10.8 
$646.771,748  $534,951,644 + 20.7 $575,39%,447 12.4 
1,345,267,745 973,139,519 +- 38.2 1,059,509.173 27.0 





Per 
Cent. 


138,725,000 277,748,000 + 58.0 
469,133,000 260,052,000 t 80.4 
380,265,000 236,000,000 +- 61.1 
335,536,000 228,432,000 + 47.0 
273,459,000 192,522,000 + 42.0 
320,885,000 212,537,000 + 60,] 





Total all . .. $1,992,039,493 $1,508,091,163 -+- 32.1 $1,634,902,620 + 21.8 

Exchanges this year are heavy. 
culminated in May and June is reflected in the large totals of that 
August figures are always the smailest of the year. but an 
increase appears this year over both preceding years, and the recovery 
in September has been very marked. 
each month at all leading cities are compared below for three years : 


The movement in stocks which 


Average daily bank exchanges 


Per 

1899. Cent. 
$318,818,000 -+- 21.3 
298,124,000 + 19.1 
$05,556,000 +- 17.1 
313,381,000 + 40.0 
301,341,000 + 55.7 
269,754,000 + 41.0 
296,800,000 + 27.0 
238,426,000 + 14.7 
4. 15,7 


277,401,000 
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MONEY AND BANKS. 


Steady Rates Prevail and Supplies are Ample—Large 
October Disbursements. 


Conditions are quiet, without any wide variation in rates 
paid by borrowers, and supplies are ample for all legitimate 
requirements. Gold continues to arrive at the Pacific coast; 
from Alaska the movement has exceeded expectations. Last 
week’s bank statement showed another large gain in cash, and 
further arrivals this week strengthen the situation still more. 
The increase in loans of the local institutions doubtless reflected 
preparation for October disbursements, as well as purchases of 
securities in advance. These operations are speedily concluded 
and this week’s bank statement should show the liquidation of 
such accounts, besides further selling of margined stocks. Ship- 


ments of money tothe West for the season thus far have been some- 
what larger than the very light movement a year ago, but less has 
gone to New Orleans than the exceptionally large accommodations 
of last season, although the transfers through the Sub-Treasury 
on this account were larger this year and last than in 1899, the 
movement in 1898 exceeded the other three years. Prospects 
of gold imports are less encouraging since the publication of 
the foreign bank statements, but none is needed. 


Call money ranged from 2% to 4%, with most quotations 
about 34%. Time money was abundant and easy at 4% to 4% 
for best security, and 5 per cent. for less desirable collateral. 
Mercantile paper sells at 434 for best names, 5 for good, and 
5% for less well known endorsements. 


FOREIGN EXCHANGE. 
Fluctuations in sterling exchange have been small and unimportant 
during the past week, conflicting influences ahout balancing. There 
were more liberal offerings of cotton bills, against which must be placed 
the maturing of October short bills. Little change occurred in conti- 


nental rates, and the situation is one of waiting. Commercial bills 
should be offered more freely as the season for staple exports advances, 
but rates are held well above the point at which gold could be imported 


with profit. Daily rates follow: 

Sat. Mon. Tues Wed Thurs Fri. 
Sterling, 60 days.. 4.83 4.83 4.83 4,833 4.833 4.834 
Sterling, sight.... 4.85; 4.85 4.853 4.854 4.854 4.854 
Sterling, cables... 4.86 4.85% 4.85} 4.86 4.86 4.86 
Berlin, sight...... 95.19 95.19 95.19 95} 95} 954 
Paris, sight ...... 5.19% *5.193 *5.193 *3.182 *5.18% *5.18% 


* Less 1-16 per cent. 

DOMESTIC HAXCHANGE. 

Rates on New York areas follows : Chicago, 30 cents discount ; Boston, 
5 cents discount; New Orleans, commercial $1.25 discount, bank $1 
premium ; Savannah, buying at $ discount, selling at par; Cincinnati, 
between banks 30 cents discount. over counter 60 cents premium; San 
Francisco, sight 74 cents, telegraphic 10 cents; Charleston, buying at 
par, selling at 1-10 premium. 

SsiLvEeR BULLION. 

British exports for the year up to September 19, according to Messrs. 
Pixley & Abell’s circular, were £5,705,410 to India, against £4,212,372 
last year; £590,212 to China, against £772,656 in 1900; £100,726 to the 
Straits, against £429,444 a year ago; a total of £6,396,348, compared 
with £5,414,422 last year. Quotations tended downward slightly. 
Bullion dealers are having a most profitable business from domestic 


manufacturers, but the export movement is quiet and practically con- 
trolled by the leading smelter. Daily quotations follow: 


Sat. Mon. Tues. Wed. Thurs. _ Fri. 
London price........ 26.94d. 26.94d. 26.87d. 26.87d. 26.81d. 26.75d. 
New York price..... 58.25c. 58.J2c. 58.12c. 58.12c. 58.00c. 57.87e. 


FEDERAL FINANCES. 
The latest statement of gold and silver coin and bullion on hand in 
excess of certificates outstanding, and.exclusive of the $150,0v0,000 re- 
demption fund, compares with earlier dates as follows: 


Oct. 3, 1901. Sept. 26, 1901. Oct. 4, 1900. 
Gold owned.......... $101,779,071 $103,029,314 $83,901,106 
Silver owned ........ 20,365,310 21,562,513 6,728,866 


Further reductions occurred in gold holdings as anticipated. United 
States notes on band also fell off to $8,317,398, while deposits in national 
banks fell to $111,636,207, and the net available cash balance declined 
to $169,945,431. For the opening days of the month there isa deficit of 
$1,257,484. 

Final returns of Treasury operations in September show receipts of 
$44,434,422 and expenditures of $32,310,736, leaving a surplus of 
$12,123,686. There was but little decrease in receipts from the figures of 
1900, despite reduced taxes, while expenses were cut down about 
$7,000,000. War Department expenses. showed the biggest cut, and 
pensions were smaller. Interest account was swelled by the antici- 
pation of October payments. During September bond purchases re- 
duced the interest bearing debt $15,673,970 to $966,966, 120. 


OCYrrOBLER DISHBURSENIEN TS. 
Interest and dividend payments at this city during the month, in- 
cluding Government bonds, will probably aggregate close to $80,000,000, 
against $70,000,000 last year, $55,000,000 in 1899, $50,000,000 in 1898, 
$45,000,000 in 1897, $42,000,000 in 1896, and $40,000,000 in 1895. Owing to 
the anticipation of October interest by the Secretary of the Treasury, 
the actual distribution will be less than the nominal amount due, 


FOREIGN FINANCES. 

Most unfavorable statements were issued by the leading European 
banks; the Bank of England lost £1,480,067, reducing the proportion of 
reserve to liability to 48.61 percent. Borrowing in connection with quar- 
terly settlements expanded loans and put the institutions in a bad 
position, although the change should not last long. Such special transac- 
tions are usually concludedin ashorttime. Official discount rates were 
not altered, but call money at London rose to 2 per cent., and time loans 
were 2.31. 

NEW YORK BANK AVERAGES. 

Last week’s averages of the leading local financial institutions exhibited 
a much more satisfactory position, the reserves far surpassing any point 
touched since crop moving first called for cash. With the advancing 
season it has developed that although recent prosperous years had 
placed the western population in better position to handle their crops, 
the actual movement of money from New York was not materially 
diminished because interior supplies had moved this way to secure the 
interest allowed on deposits, and the cash was returned. Hence, the 
only difference is in the character of the movement, not in its vo'ume. 
Instead of borrowing money in New York, interior banks call home 
their surplus held here during the dull season at the West and South. 
The movement has been fully offset by liberal Treasury disbursements, 
and more imports of gold. Further receipts of the yellow metal this 
week will add still more to the available supply. Alaska, Australia and 


France are the chief contributors. Although the expected gain 
in cash materialized, there was an increase in loans instead of 
the decrease practically assured by stock market liquidation. 


Week’s Changes. Sept. 28, 1901. Sept. 29, 1900. 











Loans............-----Ine. $1,660,500 $867 609,700 $817,472,600 
Deposits .............Ine. 6,090,400 936,452,300 884,706,800 
Circulation ...........Dee. 425,800 30,672,500 29,865,700 
Specie .............--Ine. 3,534,600 178,936,400 169, 156,400 
Legal Tenders........Inc. 626,800 71,469,700 64,962,900 
Total Cash ...........Inc. $4,161,400 $250, 406,100 $234 ,119,300 
Surplus Reserve .....Ine. 2,638,800 16,293,025 12,942,600 


Non-member banks that clear through members of the New York 
Clearing House Association report loans of $70,729,900, a decrease of 
$405,500; deposits $75,301,500, a gain of $105,800; deficit reserve 
$1,880,175, a decrease of $26,950. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $98,305, exports $992,611; gold 
imports $697,428, exports $1,005. Since January Ist: Silver imports 
$2,759,987, exports $36,506,095; gold imports $2,991,023, exports 
$29,217,076. 

——— a ad ——EEE 


THE STOCK MARKET. 


It is still essentially a trading market in which the profes- 
sional element reigns supreme. Outsiders have not swelled 
the commission house buying, but the speculative community 
gave the market its chief support by largely increasing the out- 
standing obligations on the short side. Early declines were 
numerous, but not large outside the industrial and traction 
groups. Resumption of war between the sugar refining in- 
terests naturally made dividend prospects less roseate, and 
this started liquidation that was facilitated by rumors regard- 
ing elevated railway companies. Notwithstanding splendid 
returns of railway earnings throughout the country, the big 
systems was sympathetically weaker. An unexpectedly good 
exhibit by the Steel Company, despite the strike, had a helpful 
influence, but the market was unsettled and alarmed over the 
Court of Appeals decision sustaining the anti-trust law. 
One cause of dulness and lack of support was undoubtedly the 
yacht races that drew largely on the Wall Street contingent. 





The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 
city traction and gas stocks, with the number of shares sold each day 
in thousands (000 being omitted). The first column gives closing prices 
of last year: 














1900. Sat. Mon. Tues. Wed. Thurs. Fri. 

Atchison, pfd.... 89.00 96.00 95.12 95.75 96.12 95.12 95.25 
ee 26.50 41.87 40.87 41.00 40.75 40.50 40.12 
aaa 146.62 161.12 159.25 159.25 159.75 159.25 159.75 
Rock Island ..... 120.87 143.50 141.50 140.50 140.25 140.50 138.62 
Missouri Pacific... 71.50 97.00 95.62 95.62 95.50 94.00 94.87 
Union Pacific.... 80.50 97.50 96.12 96.62 96.50 95.87 96.25 
 icataconsnce 146.50 123.37 121.50 117.87 118.50 117.75 116.50 
Brooklyn Rapid... 86.37 67.00 65.00 64.12 60.25 60.00 61.00 
Manhattan ...... 115.00 123.25 122.87 122.50 120.75 119.50 120.25 
U. S. Steel....s.. ---- 44.50 43.75 43.50 43.75 43.00 43.12 
Average 60...... 84.87 98.96 98.25 98.27 98.19 97.77 7.62 
. Bewedes 66.47 66.22 65.53 64.44 64.95 64.09 63.79 

. inate 134.77 136.25 134.80 134.32 122.18 130.73 130.52 
RD uccesacsddck ee 276 450 330 478 373 300 


MARKET FOR BONDS. 


Government bonds were quiet and steady, and railwavs fairly well 
supported, but the industrials were weaker in sympathy with the stocks. 
Union Pacific, Burlington and Quincy, and Reading issues were the 
most active. 
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THE PRODUCE MARKETS. 
Quiet and Easy Conditions Prevail—Sharp Cut in 
Sugar—Poor Cotton Condition. 





Without any violent fluctuations the cereals tended down- 
ward, and the net result of the week’s trading was a distinctly 
lower price level. While the most extensive change was in 
corn, the entire range of staple products sympathized. Even 
after the reaction the present quotation for corn is far above 
the corresponding date in recent years, and foreign buying 
is very light. Smaller exports of wheat had more influence 
than any other factor, but it was noticeable in the speculative 
markets for both cereals that there was much cautiousness 
about extensive commitments on the short side. Despite 
extremely quiet conditions at southern markets there was an 
easier tone in cotton, foreign buying failing to expand at the 
desired rate. Crop prospects were not materially altered, and 
the new staple comes forward slowly. A sharp advance 
occurred, however, when the official report was made _ public. 
All the large refiners made a further cut in standard granulated 
sugar to 5.10 cents from the nominal figure of 5% which has 
prevailed for some time. Meats held up better than any other 
products, statistics of stocks giving considerable support. 

The closing quotations each day, for the more important commodities, 
and corresponding figures for last year, are given herewith : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat, No. 2, elevator.... 74.50 74.75 74.00 73.87 74.00 74.00 
Corn, - " ---- 63.12 62.25 61.75 62.12 62.37 62.00 
Cotton, middling uplands.. 8.25 8.19 8.19 8.19 8.31 8.37 


7 SEE sunscdiccece Yoee 7.65 7.70 7.71 7.91 7.95 
Lard, Western............ 10.45 10.35 10.35 10.20 10.25 10.25 
Pork, mess............... 16.00 16.00 16.90 16.00 1600 1600 
ER 7.00 7.00 7.00 7.00 7.00 
Coffee, No. 7 Rio.......... 5.79 9.79 2.79 5.70 0.79 3.75 


The prices a year ago were: wheat, 80.87; corn, 46.25; cotton, 10.75; 
lard, 7.75; pork, 13.50; hogs, 5.70; coffee, 8.25. 


GRAIN MOVEMENT. 

A further falling off appears in the outward movement of wheat, 
though there is still a fair margin as compared with the same week last 
year. The movement of flour, however, is not of desired proportions, 
attributed in the main to the discrimination of freight rates in favor 
of the raw material. Wheat comes forward at interior cities in much 


greater bulk than a year ago, as might be expected from the larger 
ee although quotations are less attractive and many growers are 
inclined to hold for better figures. Corn comes to market a little 
more freely, but not at the rate it was moving a year ago, while exports 
continue very light. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1900. Thetotal for the previous four 
weeks is also given, with comparative figures for last year. The re- 
ceipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 


W HEAT. FLOUR. CORN. 
onel A ™ a, tons =m, 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 








Friday .......... 1,206,204 023,622 44,904 550,625 0,221 
Saturday........ 1,156,145 346,950 36,106 616,050 227,469 
Monday ......... 1,627,055 331,497 32,660 708,245 301,124 
Tuesday ........ 1,706,706 287,700 42,345 481,373 161,834 
Wednesday ..... 1,311,965 320,000 25, 734 768,272 41,926 
Thursday ....... 1,341,700 296,000 o4, 700 369,100 105,800 











Total............ 8,411,775 2,105.769 236,479 3,543,665 843,374 

‘* last year.... 6,139,584 1,730,415 338,351 4,840,802 2,144,610 
Sept., 4 weeks .. 33,483,540 10,369,661 954,350 12,148,401 2,294,491 

** last year... 29,212,494 5,798,216 1,013,809 15,368,459 8,476,546 

The total western receipts of wheat for the crop year thus far amount 
to 94,935,597 bushels, against 80,831,814 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 
3,169,924 bushels, against 4.507,857 last week, and 3,252,994 bushels a 
year ago. Pacific exports were 1,234.704 bushels, against 678,106 last 
week, and 799,483 last year. Other exports 118,818 bushels, against 
232,450 last week, and 131,126 a year ago. Exports of wheat and flour 
from all points, since July 1, have been 82,164,786 bushels, against 
40,035,386 last year; the official returns being used for two months, 
and our own reports added since September 1. 


THE WHEAT MAREKET. 

An increase of 2,679,000 bushels in the American visible supply raised 
the total to 35,304,000, but stocks are still trifling as compared with the 
56,409,000 bushels held a year ago. Exports last week from all countries 
aggregated 9,622,352 bushels, against 7,544,574 in the preceding week, 
and 8,330,810 a year ago. The increase over the preceding week was 


mainly in shipments from this country, while compared with the same 
week of 1900 similar conditions appear and a loss of seme size is seen in 
the exports from Argentine and Danubiau ports. Both India and Aus- 
tralia shipped moderately against nothing a year ago. The English 
visible supply increased 1,105,000 bushels, or only about. half the gain in 
the same week last year. 


THE CORN TRADE. 

Statistics of movement and stocks last week developed nothing of 
importance. An increase of 559,000 bushels was reported in the Ameri- 
can visible supply, while exports from all countries were put at 1,969,706 
bushels, against 2,004,528 in the week preceding, and 2,470,171 a year 
ago. As hus been the case ever since the opening of this crop year, the 
loss from the United States was heavy, while Argentina made a good gain 


over 1900. Dulness is still the feature, the movement failing to bring 
an advance, while the lightsupplies prevent any aggressive short selling. 


MEATS AND DAIRY PRODUCTS. 

Strength is stillin evidence, and occasional fractional reactions are 
not carried far. The daily receipts cause the fluctuations, a large 
arrival of hogs at Chicago depressing quotations a fraction, but recovery 
usually follows any buying. The N. K. Fairbanks Company reduced 
the figures of lard stocks on October 1 to 149,763 tierces, against 208.259 
on September 1, and 202.5744 yearago. Butter is firm and steady at 
2] cents, but eggs advanced to 25 cents for a time, closing a shade below 
that figure. It has been an exceptional year as to prices for eggs, stocks 
remaining light at‘all times. 


COPRPPRPEE CONDITIONS. 

Evidences of firmness in the market were less conspicuous than a week 
ago, chiefly because of estimates that the October receipts at Brazil 
ports will exceed two million bags. This comes on a visible supply of 
9,500,000 bags, which exceeds all previous high-water marks. In so far 
as strength was due to bubonic plague it seems uncalled for, as there is 
little difficulty of that nature authentically reported. All figures point 
to lower prices, but the healthy demand and liberal withdrawals for 
consumption tends to hold the market fairly steady. 


RAWY AND REFINED SUGAR. 

The feature of the week was the cut of fifteen points in standard 
granulated by the American Uompany, which was promptly followed by 
the other large refiners. At 5.10 cents this commodity is extremely 
cheap, and the unchanged figures for raw sugar indicates a smaller 
margin of profit. Quotations at this, however, are far above the prices 
at which sugar is reported as offered in the regions where beet sugar 
refiners compete. According to these statements the American Oom- 
pany is selling at a loss in order to crush out the rival plants. As much 
money has been invested in beet sugar refineries atthe interior, this 
battle will not be settled in a short space of time. 


THE COTTON MAREKET. 

Irregularity followed the slightly lower range of prices, traders wait- 
ing for the Government report before undertaking large contracts. 
Receipts continued light; partly due to the late crop and probably more 
or less affected by attempts to secure better prices. Foreign markets 
gave little support, and predictions as to the crop varied from ten to 
eleven million bales. When the official report appeared on Thursday, 
reducing the percentage of condition to 61.4, there was a wild rush to 
cover short contracts, and prices boun edup. The latest statistics of 
supply follow : 


In U.S. Abroad & Afloat. Total. Sept change. 


1901, Sept. 27.. 540,625 474,000 1,014,625 — 26,747 
1900, ‘** 28.. 595,961 395,000 990,961 +-352,194 
L899 * 29... 1,061.471 1,308,000 2,369,471 + 359,935 
1898 © 30... 815,549 968,000 1.783.549 +312 .967 
1897, Oct. L.. 692,032 609,000 1,301,032 -+- 497,612 
1896, ‘** 2.. 1,036,722 771,000 1,827,722 -+-783,061 
16>, * 8.. T1836 1,478,000 2,190,296 + 88,958 


On Sept. 27th 595,023 bales had come into sight, against 831,575 a 
year ago, and 1,054,563 two years ago. ‘This week receipts were 219,062 
bales, against 396,103 in 1900 and 280,656 in 1899. Takings by northern 
spinters to Sept. 27th were 65,041 bales, against 40,527 last year, and 
101,064 two years ago. 


RAILROAD EARNINGS. 


The increase in railroad earnings this year has been almost appalling 
in view of the large earnings last year and in 1899 when traffic was 
extremely heavy. Gross earnings of all United States roads reporting 
for the year to date, or part thereof, are $983,778,049, a gain of 10.0 per 
cent. over last year and 24.5 per cent. over 1899. There is an increase 
each month compared with last year and a very large gain compared 
with 1899. The figures are pratically complete for eight months for 
United States roads embracing 150,000 miles, over three-fourths the 
total mileage of the country, but for September tbe figures are only 
partial. Total earnings of all United States roads reporting each month 
this year compared with last are given below, and percentages showing 
the gain over 1899: 

—-Per Cent.—— 

901. 1900. ' 1901-00. 1901-99. 

September . $28,680,302 $26,265,037 Gain $2,415,265 + 9.2 +-16.7 
August .... 114,016,123 103,106,689 Gain 10,909,434 -+-10.6 +19.8 


| ar 122,398,028 110,229,646 Gain 12,168,382 +11.0 +18.6 
OO 100,437,963 95,988,272 Gain 4,449,691 + 4.6 +19.5 
May.... ... 115,893,829 101,342,832 Gain 14,550,997 -+14.4 +27.9 
April ...... 107,688,686 96,119,706 Gain 11,568,989 412.0 +29.7 
March ..... 114,811,940 104,853,084 Gain 9,958,856 -+ 9.5 +29.5 
February .. 97,716,880 90,033,691 Gain 7,683,189 -+ 8.5 +-33.0 
January. .. 108,877,447 98,544,608 Gain 10,332,539 +11.5 +28. 1 


In the table for nine months there are included roads reporting 
quarterly ; hence a difference will appear in the total compared with the 
above figures. Theincrease in earnings has been especially large on 
Anthracite Coal, Southwestern and Pacific roads, where there has been 
an unusually large tonnage. The New Enyland roads, of which the 
group classed as ** Other Eastern” is largely made up, show the smallest 
percentage of gain, but even there a substantial increase in earnings 
appears. In nearly all lines traffic has been very heavy—greater than 
ever before known, though it has been especially large in the best pay- 
ing classes of freights. Below earnings of roads reporting by sections 
or chief classes of traffic are given for nine months compared with last 
year, and percentages showing comparison with 1899: 











Nine Months. Per Cent. 

1901. 1900. 1901-00. 1901-99 
_ ae $256,203,696 $237,669,011 Gain $18,534,685 + 7.8 + 24.6 
Anthra.Coal. 88,266,516 78,151.291 Gain 10,115,225 + 13.0 + 19.9 
Other E’n.. 68,266,063 65,446,774 Gain 2,819,289 + 4.3 + 14.0 
Cent] W’n. 81,933,376 75,002,453 Gain 6.980,923 + 9.3 + 26.0 
Grangers .. 131,892,513 123,300,583 Gain 8,591,930 + 69 +4 15.7 
Southern .. 117,351,966 108,441,436 Gain 8,910,530 + 8.2 + 24.7 
South W’n. 124,739,008 103,665,406 Gain 21,073,602 + 20.3 + 37.1 
Pacific ..... 120,074,911 107,358,714 Gain 12,716,197 + 11.8 + 33.6 
U.S. Roads. $988,778,049 $899,035,668 Gain $89,742,381 + 10.0 24.5 
Canadian .. 22,648,502 21,036,190 Gain 1,612,312 + 7.7 6.8 
Mexican ... 23,961.956 26,083,616 Loss 121,660 — .§ 6.0 








Total... #1,037,388,507 $946,155,474 Gain #91,233.033 4+ 9.6 
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THE INDUSTRIES. 


Mills and Furnaces Active—Output Heavy—Quota- 
tions Firmly Sustained. 


General resumption of work in the greatest manufacturing 
industry of the country has been accomplished quickly. Deliv- 
eries are far behind, necessitating vigorous prosecution of work, 
while new contracts come forward freely. Each week shows 
a wholesome decrease in the sales at fancy prices as the industry 
resumes a normal condition. With the prospect of activity 
for some time to come, there is little reason to anticipate any 
alteration in the situation. Quotations are steady, pig iron 
retaining all of the recent small advance. In the textiles there 
is full occupation at most centres; woolen buyers complaining 
of the losses suffered by tardy deliveries, while recent advances 
in cottons are fully maintained and occasional further gains 
recorded. Raw wool has moved up a small fraction to 17% 
cents, against 17.22 on September Ist, and 17.06 at the lowest 
point of the year during midsummer. Footwear factories are 
busy, and quotations in all branches of this industry are well 
maintained. In lumber and building materials there is strength 
and activity, while the advancing season helps hard coal, and 
busy iron furnaces consume coke freely. 


IRON AND STEEL. 

No news is good news when former conditions were eminently satisfac- 
tory. Since the strike was abandoned, mills have pushed production 
vigorously in the effort to overtake orders which accumulated during 
two months of interruption. Moreover, new business is freely offered 
at steady prices, and it is announced by the /ron Age that 600,000 tons 
of steel rails have been ordered for delivery in 1900 at $28. To which 
must be added half as much more that have been contracted for this year, 
but will not be available. If these figures are even approximate, the 
rail mills will open 1902 in an enviable position. While less sensational 
tigures are circulated in regard to other branches of this industry, there 
is general activity, and no suggestion of unstable values. According 
to the United States Steel Company’s report, earnings for six months. 
including the two months of the strike, were about $55,000,000, 
leaving a surplus of over $12,000,000 after paying the interest on bonds 
and both common and preferred stock. The showing is much more 
favorable than generally anticipated. 


MINOR METALS. 

Severe depression in London in both tin and copper have not helped 
local markets, and the official return of copper exports for nine months 
indicate that foreign customers are not able to buy as freely as last year 
by nearly one-half. The visible supply of tin increased during Sep- 


tember to more than the figures of a year ago. Domestic markets have 
been weak, but not in proportion to those abroad. 


COAL AND COKE. 

Authracite continues firm, and the cooler weather tended to accelerate 
buying. There is still some uneasiness regarding the labor situation, 
but no conflict is probable. At Lake ports the movement is hastened, 
owing to the advancing season and approach of closed navigation. 
Rail capacity is also fully tried, and the export movement is becoming 
a factor of some importance. 

The continued shortage of cars is still an important factor in the 
Pittsburg coal market, but shipments to the Lake points continue heavy, 
and are being rushed to the limit in anticipation of the closing of the 
season this month ; notwithstanding the number of new cars being put 
in use each day, shortage is more pronounced and little relief is expected 
until the Lake season is over. Conditions point to a continued active 
business and the prospects are for advances in value. The river inter- 
ests are prepared for large shipments when river conditions are favor- 
able, and mines are being operated to the limit. The coal market is 
stronger owing to an increase in local demand, caused by the resump- 
tion of operations at the mills. 

MARBKBRET FOR WoOook;L. 

According to Coates Brothers circular, the average of one hundred 
grades of wool was 17.25 cents on Oct. Ist, a slight advance over the 
average on Sept. Ist, and a better gain still as compared with the low 
level of 17.06 during the worst depression of midsummer. The extent 
of the decline is apparent wlen the average of 19.64 a year ago is 
remembered. Market conditions are now most satisfactory, a brisk 
movement continuing on old orders, and holders insisting on full values 
in new contracts. Strength at the London sale had a supporting 


influence. 
BOOTS AND SHOES. 


Trade shows an increase over last week, and many supplementary 
orders have been received by the New England manufacturers for 
wiuter shoes. Jobbers all over the country are being pressed by retail- 
ers for deliveries, and the former state that they are unable to obtain 
enough of certain kinds to satisfy the demand. Some producers have 


all they can attend to on seasonable business and will not be able to do 
much on spring goods before the middle of November. The question 
of price is an important factor in the spring business. Manufacturers 
seem inclined to accept seasonable orders at current rates, but most of 
them are asking from 2jc. to 5c. more on spring contracts. Shipments 
from Boston continue to show an increase, and this is a criterion of 
conditions in almost every shoe producing center of the country. The 
local jobbing trade is quite active, and a number of the city wholesalers 
have made larger deliveries this week than any time this year. 


LEATHER CONDITIONS. 

A firm market continues on nearly every class of stock, and though the 
local demand from jobbers is not as active, trade in Boston with the shoe 
manufacturers has been large, and liberal contracts have been made in 
both sole and upper stock. The advances of last week are fully main- 


ained, though in some varieties, notably Texas oak sole and belting 
butts, values have reached such a high point that buyers are inclined to 
operate cautiously. Hemlock and union sole have both been moved 
freely at full rates, and supplies of heavy and middle weights of these 
are in even scanter supply than heretofore. Rough leather of both 
hemlock and oak tannage isin less call than other varieties and also 
less strong. 
THE HIDE MARKET. 

The Chicago packer and country hide markets developed considerable 
activity this week, and conditions were somewhat excited. Packer 
native steers advanced to 1]3jc., and later good sized sales were made at 
another jump to 134c. Spready native steers sold at the extreme figure 
of l4jc. Large sales were also made of branded cows at 1l0e. Reports 
from Kansas City were that 70,000 hides were sold there during the 
first three days of this week, and these transactions included 13,000 native 
steers atl3jc. New York City packer hides are stronger, but no sales 
of native steers were made here at over l3c. Chicagocountry buff hides 
scored another advance, and sold at 9jc. Foreign dry hides are no 
higher, but the market is very strong on them. 


DRY GOODS MARKET. 

The market appears to have settled down into a waiting condition, 
with both buyers and sellers disinclined to force matters to any extent 
in either the cotton or woolen goods division. Asa matter of fact, there 
is no outside influence of a nature strong enough at the moment to af- 
fect regular market conditions, although some people expect the market 
for raw cotton to become a factor before long. The home trade has gen- 
erally contented itself with attending to positive needs, and sellers with 
meeting the demand as it has come along, without changing prices. 
The volume of business done during the month of September is gen- 
erally reported as well in excess of the results for September last year, 
and the present month opens with general conditions, such as stocks on 
hand and current distribution to consumers, of a favorable character. 
There are no efforts being made to secure higher prices, but attempts on 
the part of buyers to secure concessions ure uniformly unsuccessful. 
The Fall River situation is unsettled. The manufacturers have refused 
to grant an advance in wages, and a strike on the part of the operatives 
is probable. 

COTTON GoondDs. 

A quiet business in brown sheetings and drills on home trade 
account has been done at steady prices. Exporters for China are 
chiefly noticeable for ineffectual efforts to secure goods below 
asking prices. Ducks are quiet, and brown osnaburgs in moderate 
demand at previous prices. The orders for bleached cottons in all 
grades have been of a hand to mouth character, but no impression has 


been made upon prices which are supported by the limited stocks on 
hand, all grades being well situated. Some makes of coarse colored 
cottons have a hardening tendency, being well sold ahead, with a steady 
demand of moderate proportions coming forward. Wide sheetings and 
cotton flannels and blankets are quiet and unaltered. Kid-finished 
cambrics steady but quiet. The following quotations are approximate: 
Drills, standard, Sjec. to 53c.; J-yards, S5¢c. to 5}c.; 4-yards, 44c. to 4ic.; 
bleached shirtings, standard 4-4, 7ic. to 7%c.; kid-finished cambrics, 
3c. to 34e. 

Print cloths are steady at 3 cents for regulars, with a moderate 
business. Narrow odds are barely steady. Prints in all staple lines are 
scarce and firm in price. Sellers reserved in accepting orders for 
forward deliveries. Fancy calicoes are sold upin dark work and fine 
fancies well ordered for spring. Some lines of staple ginghams have 
been advanced ic. per yard, and the general market for ginghamis is 
very firm. 

WOOLEN GoopbDs. 

The quietude recently noted in this division of the market has been 
quite pronounced during the past week in men’s wear woolen and 
worsted fabrics. New business has come forward toa limited extent 
only, and the reorder demand on spring weights has still to make its 
appearance in any volume. The only movement in the market of any 
moment is in the shipment of goods on early orders, and this is not 
satisfactory in many instances. Agents are frequently behind hand, and 
complaints are numerous from buyers, who are suffering inconvenience 
and loss from the failure of sellers to live up to their delivery terms. 
In a poor market heavy cancellations would in all liklihood result from 
this, but the fact that concellations are unimportant is good proof of the 
well sold general co:.dition at first hands, making substitution exceed- 
ingly difficult. Prices are firm for most lines of staples. and 
leading fancies were well sold, but some fancies are irregular. Cioak- 
ings have been in somewhat better request. Staple woolen and worsted 
dress goods are in fair demand, but fancies are inactive. 


THE YARN MARKET. 

American cotton yarns are in a disorganized condition, with prices 
little better than nominal. Egyptian yarns quiet. Worsted yarns are 
firm and well sold. Woolen yarns quiet but steady, jute yarns dull 
and easy. 


aie 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 205 and in Canada 37, 
total 242, against 261 last week, 183 the preceding week, and 231 the 
corresponding week last year, of which 208 were in the United States 
and 23in Canada. Below is given failures reported by sections this. 
week, the two preceding weeks, and for the corresponding week last year: 





Oct. 3,1901. Sept. 26,1901. Sept. 19, 1901. Oct. 4, 1900. 
Over Over Over ver 
$5,0u0 Total $5,000 Total $5,000 Total $5,000 Total 
En i ak oi 32 79 43 98 25 64 40 95 
SN) semnana 15 47 19 51 ll 36 12 43 
[TE 19 57 18 55 5 38 12 57 
Pacific ...... a 6 22 2 23 a 19 4 13 














United States. 72 205 82 997 49 157 68 208 
CameaGS ..cccee 12 37 ll 


34 7 “6 7 23 
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FOREIGN TRADE. 


New York and National Statistics—Review of Lead- 
ing Export Markets. 





Exports from New York for the week ending October 1, and 
imports for the week ending September 27, and total exports 
and imports for the last four weeks and for the year thus far, 
together with the corresponding movements a year ago, are 
herewith given: 

- Exports. —_—_, 


1901. 
Week ....... $15,142,080 








Imports. —-———~ 
1900 


$12,398, 725 $10,644,214 $7,991,656 
Four Weeks. 39,936,798 45.127.265 42.758.764 36,397,275 
RRR 398,816,415 443,936,816 408,065,062 400,316,754 


At last the export movement at this port has begun to assume 
more encouraging proportions, the total for the week not only 
surpassing that for the corresponding week last year but being 
the largest recorded for any week during the present calendar 
year, with the exception of that ending March 12, when the 
total was $13,649,397. Imports for the week are about normal 
for the present year, although greatly in excess of those for the 
corresponding week a year ago. 





THE OUTLOOK ABROAD. 


Great Britaim.—GeENERAL TRADE SITUATION.—The improve- 
mentin all leading manufacturing and commercial lines noted in recent 
issues of Dun’s REVIEW continues, and present indications are that the 
period of depression is past and trade in ganeral is likely to improve 
still more.——PRicE oF CoaL Risine.—Coal prices are advancing in all 
parts of the United Kingdom, due to increased demand and the approach 
of colder weather. It is not anticipated, however, that prices will reach 


anything like the high level of last year, although it is thought that 
coal may go considerably higher than at present. The domestic con- 
sumption is steadily increasing from year to year, while the available 
supply is being increased with difficulty, and at constantly growing ex- 
pense. Many old collieries are being closed and work in others is fre- 
quently being carried on at lower levels. Last year the wages of the Dur- 
bam miners were increased 31} per cent., and Scottish and Welsh wages 
were raised 43? per cent. The present situation in the English market is 
somewhat more favorable for American exporters of bituminous coal, 
and importers in southern Europe are — to be placing 
considerable orders in the United States. It is rumored that a 
sy is on foot to form a combination of the leading South 

ales collieries along the lines of the successful Westphalian Syn- 
dicate in Germany. This will not be a trust since it will not attempt 
to purchase any of the collieries outright, but will centralize the 
management of all that are brought under its control and will regulate 
prices so as to prevent the under-selling by middle-men abroad, and 
also so as to meet more effectively American and other foreign com- 
petition. The promoters of the scheme claim that they will be able to 
control some 20,000,000 tons per year, or nearly sixty per cent. of the 
entire output of the Welsh coalfields.——CoNDITION OF THE BUILDING 
TRapDEs.—The annual returns prepared by the Board of Trade on bank- 
ruptcies and deeds of arrangement during 1900 are especially significant 
with respect to the building trades and contractors. The largest total 
amount of liabilities recorded for any trade was that for builders, 
£1,154,720, and the largest increase for the year was alsoin this line, 
there being 155 more cases and £421,396 increased liabilities. Follow- 
ing, as this showing does, upon the large increase recorded last year 
over the three years immediately preceding, it makes it clear that this 
line of trade is in an abnormally unhealthy condition. The allied trade 
of contractors, while furnishing a smaller number of failures, showed 
an increase of £150,589 in liabilities. Theunfavorable showing in these 
linesis believed to be due primarily to the comrse of the various trades 
unions in the building trades, the leaders of which have not hesitated in 
ordering strikes to compel builders and contractors to increase wages,even 
though to do so might mean actual lossonthecontracts. In the event of 
refusal to accede to these demands the employer often found himself com- 
pelled to pay heavy penalties for failing to complete his work within the 
contract time, owing to strike delays.——BRriITISH MANUFACTURERS AND 
AMERICAN COMPETITION. —At a recent meeting of the Weardale Steel, 
Coal and Coke Co., Limited, Sir Christopher Furness, M. P., the 
Chairman, referred at some length to the fact of American and foreign 
competition. He admitted that America could to-day produce steel 
cheaper than they could at his company’s works, and accordingly 
recommended that instead of distributing some £40,000 excess dividends, 
as in former years, this sum should be devoted to preparing to meet 
foreigu competition more effectively. He added that it was the wisest 
policy at present to prepare for greater economy by introducing the 
latest machinery and the most approved methods. The report 
of the directors embodying these views was adopted. This meeting 
is typical of many now being held, and the unanimity with 
which British shareholders are agreeing to forego dividends 
for the moment in order to better equip their works for meet- 
ing foreign competition is highly significant. For a time 
this will mean an increased market for American machinery and labor 
saving appliances. Inthe long run it will mean that the competition 
between British and American manufacturers, both in the United 
Kingdom and elsewhere will be more closely contested than ever. 
Tin PLate Exports TO THE UNITED States.—The end of the steel 
strike will no doubt soon put a stop to the increased exports of Welsh 
tin plates to the United States that has resulted from the temporary 
inability of the American manufacturers to supply their local market. 
The effect of the strike upon the shipments of plates to the United 
States is plainly shown in the following figures, giving the value of the 
exports to this country in July and August of this and the two preced- 
ing years: 











1899. 1900. 1901. 
NE ik inn vinnecsicne MT #382,404 $529,651 
CRESS Stee 296,454 279,361 536,758 
Total eereeteerrrereor ere? $967,969 $661,765 $1,066,409 


The figures for September are not yet available, but the exports of tin 
plates to the United States are known to have been large for that month 
and it is likely that, owing to contracts already made, the volume of 
these shipments will continue to be abnormally large for several months 
——STEEL Rartway Cars.—The order for 50 large capacity steel raii- 
way cars placed some time ago by the Caledonia Railway Company, of 
Scotland, is arousing considerable interest. The plans and specifica- 
tions of these cars were printed in Dun’s REVIEW while the contract 
was pending, and were for the most part drawn on distinctly American 
lines. The cars—which were to carry coal and iron ore—were to be of 
30 tons capacity as compared with less than 10 tons for the ordinary 
English mineral car. The contract was divided, 20 of the cars being 
ordered in the United States and 30 of a firm in Leeds. The cars are 
now arriving and are reported to be givingexcellent satisfaction. They 
have proved equal to a test of double their carrying capacity and to 
have far less tare weight than ordinary cars of equal tonnage capacity. 
Trains can be shortened from 24 to 47 per cent. and the weight of the 
non-paying load reduced from 36 to 39 percent. It is now reported 
that the Midland Railway is about to order a number of the new 30 ton 
steel cars, and their use,if the trials on this line prove successful, will 
probably become general. This should mean a large market for 
American manufacturers, since the first steel car was invented in this 
country and many of the most important improvements in this type of 
car are covered by patents taken out both in this country and Great 
Britain which are controlled here. 


Germany.—TrRaDE Depression ContinvEs.—The condition of 
trade in Germany shows no signs of improvement as yet. Practically 
all of the leading manufacturing industries are affected, the iron and 
steel trades, electrical works, wood and furniture trades, building 


trades, and even the textile lines, which have held up the best, all 
showing signs of depression. Many iron works are said to be working 
at a loss, owing to having to pay the excessive prices for raw material 
which were fixed by contracts entered into last year and holding for 
two years. Of late prices of all kinds of finished products have fallen 
heavily and these manufacturers are considering whether, under the 
circumstances, they may not legally repudiate their contracts. 


South Africa.—RaiILway CONSTRUCTION IN CaPE CoLoNy.— 
The Governments of Cape Colony and Natal are now taking up the 
scheme of railway extensions that was sanctioned a year ago, and the 
work on many of the proposed lines has already been given over to the 


engineers, and will no doubt now be prosecuted vigorously. Following 
is a complete list of the proposed railways, in Cape Colony, as reported 
in the Board of Trade Journal, together with the contractors and 
engineer in charge of each: Railways under Construction.—Sir Lowry 
Pass to Caledon (53 miles); contractors, Messrs. Pauling & Co., Limited; 
engineer-in-charge, Mr. A. D. Tudhope. Malmesburg to Moorreesburg 
(30 miles); contractors, Messrs. Donaldson & Faweus; engineer in- 
charge, Mr. D. M. Robinson. Moorreesburg to Eende Kuil (50 miles) ; 
contractor, Mr. E. Warren; engineer-in-charge, Mr. D. M. Robinson. 
Somerset East to King William’s Town (154 miles); contractor, 
Mr. A. F. Hills; engineer-in-charge, Mr. A. G. Dalton. Oud- 
shoorn to Klipplaat (156 miles); contractor, Mr. A. F. Hills; 
Hills; engineer-in-charge, Mr. A. G. Dalton. Mossel Bay to Oudshoorn, 
subsidized (75 miles); contractor, Mr. A. F. Hills; engineer-in-charge, 
Mr. A. G. Dalton. Swellendam to Riversdale, subsidized (64 ae : 
contractors, Messrs. Pauling & Co,, Limited; engineer-in-charge, Mr. 
H. Douglas. Railways authorized but not com menced.—Kalabas Kraal to 
Hopefield (49 miles); to be contracted departmentally; engineer-in- 
charge, Mr. H. H. Elliot. Port Elizabeth to Avontour (179 miles) ; 
Tenders not yet invited; engineer-in-charge, Mr. A. G. Dalton.—— 
RAILWAYS IN NATAL.—The new railways in Natal comprise a line from 
the Tugela to Hlabisa (100 miles) by Mr. T. Reynolds, the contractors 
being Messrs. Middleton Brothers, of Lower Tugela. A railway is also 
in course of construction from the coalfields to Buffalo River (14 miles). 
This work is nearing completion. An extension from Buffalo River to 
Vryheid is incomplete, and future action awaits the decision of the Im- 
perial Government. Among the projected lines is the one from Natal 
to the Cape, the trial surveys for which are completed, and now before 
Parliament, and the alternative main line. the trial surveys for which 
are approaching completion. Several railway bridges are also soon to 
be built, particulars regarding which will be found in this issue of 
Dun’s REVIEW under ‘*“Foreign Contracts.”.——HarBoR WorRKs.— 
Important harbor works are now being carried out at Mossel 
Bay by the Mossel Bay Harbor Board, Mr. R. W. Johnson, 
Engineer, and similar works are projected at Port Alfred (Kowie River), 
Port St. John, and Walfish Bay under the direction of the Public Works 
Department. All of the foregoing are in Cape Colony. At Port Natal 
a number of very important works have already been completed and the 
Government have now under consideration a comprehensive scheme for 
the further development of the port. This will call for the erection of 
about four miles of wharfs, a graving dock capable of taking the largest 
vessel afloat, one 100-ton crane, two 15-ton cranes and a large number of 
3-ton cranes, a short line of railway and considerable dredging work. 
——OTHER PuBLIC WorKS.—Among the new works now in progress are 
the construction of a new erecting shop at Durban and new running 
sheds and workshops at Pietermaritzburg, for both of which the con- 
tracts are let. Several other works are proposed to be carried out during 
the financial year ending 30th June, 1902, including new buildings at 
various stations, approaches to stations, houses and barracks for staff, 
machinery, works for the strengthening of bridges, and reduction of 
curves and grades, etc. An aggregate sum of $2,000,000 has been voted 
for these undertakings. 


China.—TrRabDE Conviti0ons.—The outlook in China appears to be 
more encouraging than for a long time past. Political disturbances 
have practically ceased to be a factor in the situation, and the move- 


ment of merchandise to interior points is resuming normal dimensions. 
Native dealers are experiencing a fair demand and importers are hold- 
ing out for full prices. At Newchang the country is more settled and 
trade is on a better footing than at any time since the outbreak of hos- 
tilities. At Tientsin American cotton goods and yarns are being taken 
in considerable quantities. Local cotton mills are said to be cutting 
into the demand for Manchester goods, but not sufficiently to seriously 
lessen the volume of imports from Great Britain. The announcement 
that Chinese import duties are to be considerably increased has not 
thus far produced any appreciable effect, exporters to that country 
feeling that the effect of any increase in duties will be offset by the 
advantage of having them specific instead of ad valorem as heretofore. 
It is not likely that the increase will average more than enough to make 
the effective duty about five per cent. on all imports, 




























































DUN’S REVIEW. 


13 








THE CUBAN TARIFF. 


Reduction of 50 Per Cent. on Machinery. 
Special Rate on Railway Material. 


On Tuesday, October 1, the War Department 
through Governor-General Wood promulgated 
in Havana the revised schedules of the Cuban 
tariff As no further changes are to be made 
in the tariff and no revisions will be authorized 
by the Secretary of War, the rates now an- 
nounced will remain in force until the inde- 
pendent government of Cuba is installed May 
1, 1902. Reports that a reciprocity treaty 
with Cuba is to be passed at the next session of 
Congress are authoritatively denied at Wash- 
ington. Following is the text of the order as 
issued by the War Department, including Span- 
ish equivalents as given in the original, but 
altering the order of explanatory notes for the 
sake of increased clearness:—By direction of 
the President, it is hereby ordered and directed 
that Group 2, Class 11, paragraphs numbered 
214 to 226 inclusive, and paragraphs numbered 
286 and 318 of the ‘‘Customs Tariff for Ports 
in the Island of Cuba,” promulgated by Execy- 
tive order dated March 31, 1900, be modified so 
as to read as follows: 


APPARATUS AND MACHINES. 

Norte I.—For the classification of parts of ma- 
chinery the following rules must be observed : 

First—A separate piece of a machine is un- 
derstood to be any object which is not expressly 
specified by name under some heading of the 
tariff, and which by its shape and by the 
marner in which it is presented for clearance 
in the custom house, though not completely 
finished, may be considered as exclusively des- 
tined toa machine and can have no other ap- 

lication. If it be imported completely finished 
t must pay under one of the headings of the 
tariff vel erring to machinery. 

Second—Tubes, bars, axles, screws, bolts, 
sheets, plates, boiler bottoms, wire and other 
articles expressly taxed in the tariff must pay 
duty accordingly, though they be destined to 
machinery. 

Third—Tools, instruments and utensils em- 
ployed in the arts, agriculture and industry 
cannot be considered as parts of machinery 
for the application of duty, and must pay 
according to the materials of which composed. 
214.—All weighing machines, including scales 

and detached parts thereof, per cent. ad 
WED ccncnccnncccwccvcuccestenctéss 20 
215.—Machinery and apparatus for making 
sugar and brandy, per cent. ad valorem 10 

Note.—The articles included in paragraph 
No. 215, which shall be imported within twelve 
months from the date of the promulgation of 
this order, shall be entitled to a rebate of 50 per 
cent. of the duty specified in said paragraph, 
under such conditions and guarantees as the 
chief of the customs service, with the approval 
of the military governor, may direct. This 
concession is limited exclusively to those arti. 
cles enumerated in subdivisions a and b of note 
given below. 

For the application of duty under this para- 

graph it should be observed 
a.—That the machine must be complete. Com- 
plete machines include tubes (flues), belt- 
ing, etc., which form an integral part of such 

machines, but no spare parts. 
b.—That spare parts are dutiable according to 

No. 222 when of copper, and to No. 226 in all 

other cases. 
c.—That to be considered as complete, machines 

must be imported in one sole shipment. Ma- 
chines imported in two or more shipments 
shall be liable to the duties stipulated in Nos. 

222 and 226, except in the case when a pre- 

vious and special authorization has been 

granted by the chief of the customs service. 

Paragraph 215 includes: 
a.—The following articles, whoever be the im- 

porter: Weighing machines (platforms) for 

weighing sugar cane; complete machines of 
every kind for grinding cane; cane shred- 
ders ; sugar clarifiers; complete apparatus for 
diffusion ; purifying apparatus; filters and 
filtering apparatus ; apparatus called ‘* trenes 

Jamaiquinos,” complete ; furnaces for making 

avimal black ; steam desiccators (trampas) and 

granulators; centrifugal machines, mixing 
and lifting (subidores) machines, with their 
motors; vessels called ‘*‘bombonas” and 

‘‘cachimbhas”; skimmers, distributors and 

sugar molds; apparatus triple effect or ves- 

sels (tachos) acting in vacuum, also their ma- 
chines, pipes and cocks, of copper or iron; 
polarimeters; skimming pails (cacherceras) ; 

sugar crushers ; cars (porta templa) ; sulphur- 
ous gas apparatus : dumping apparatus for 
cars (porta-templa); cane transporting ap- 
paratus; furnaces for burning bagasse; 
automatic circulator and regulator for vacuum 
kettle apparatus ; apparatus for compressing 
sugar. 





b.—Also the following articles when they are 


, imported directly by or for planters, on proof 


of the installation thereof in their establish- 
ments: Beltings for granulators, centrifugals 
and lifters (subidores); tubes, flues, cocks, 
shafts, crowns and rolls for sugar mills: 
boilers, steam plows, donkey engines, with or 
without pumps; carts for the conveyance of 
cane and the output of the works ; stills; gas- 
ometers for lighting the works; electric plants 
and apparatus for use exclusively in lighting 
the works of a sugar estate or farm. 


Note —If the plant or apparatus is for any 


other use than that pertaining to a sugar plan- 
tation or farm it will be dutiable under para- 
graph No. 223. Fire brick for the installation 
of boilers and furnaces; portable rails, planta- 
tion railways. 

Note—By railways are understood the articles 
and materials mentioned for railways under the 
special provision to paragraph No. 318, and 
which are intended for the exclusive use of 
railways for sugar plantations. 
216.—Agricultural machinery and apparatus 

per cent ad valorem..............-.ee- 10 

Note—The articles included in paragraph 
No. 216, which shall be imported within twelve 
months from the date of promulgation of this 
order, shall be entitled to a rebate of 50 per cent. 
of the duty specified in said paragraph,funder 
such conditions and guarantees as the chief of 
the customs service, with the approval of the 
Military Governor, may direct. 

[The machines and apparatus mentioned in 
this paragraph are those employed by farmers 
and agriculturists for preparing the ground 
and gathering the crops; also, those employed 
in order to clean the crops and improve them 
without essentially changing their nature. | 
217.—Steam motors, stationary, per cent ad- 

WHINE ows ccocécccccncsesscceceneneacsce 20 
218.—Marine engines, steam pumps, hydrau- 

lic, petroleum, gas and hot or ees 
OEP MOORE. cc cccese oe 0¢ 00 ce ces 
219.—Boiler (a) of sheet iron (b) ‘tubular... 30 

[Articles corresponding to paragraphs Nos. 
218 and 219, and which are expressly imported 
by ship owners, and on proper verification, in- 
tended for use in the repair of registered steam 
vessels of this island, will be dutiable at the 
rate of 8 per cent. ad valorem. | 


220— Locomotives and traction engines.... 20 
221—Turntables, hydraulic cranes and col- 
WD «oc cpoccdoctacedpescwasqesosencces 20 


222-Machines of copper and its alloys, de- 
tached parts of the same metals ....... 20 
[Machines and separate pieces of same, of cop- 
per and its alloys, with part of other materials, 
shall also be taxed under this heading, provided 
the above materials predominate in weight. | 
223— Dynamo electric machines, inductors and 
Se NE ob. cccascnnnadonnnenseoes 
224—-Sewing machines and detached parts 
ero, 20 
225 —Velocipedes, bicycles ahs detached parts 
and accessories thereto, including bicycle 
i cditinc cbcdeconsetnadaseanaceneens 20 
226.—Machines and apparatus, other, or of 
material not specially mentioned, also de- 
tached parts of all kinds other than of copper 
Oe Ge ohdbsecdnds ccetedaneenmes 20 
[It will be necessary to prove to what manu- 
facture or to what industry spare woolen hose 
and filters are destined in order to be assessed 
according to this number. | 


COFFEE AND CHICORY. 


286.—Coffee in the bean or ground; chicory 
roots and chicory, T. (Disp. III, rule 5), 100 
By ccnencsen cscsacqupésnesacbeas $12 15 


SPECIAL PROVISION. 


318.—The following articles, when imported 
direct by a steam or street railroad com- 
pany of the island of Cuba, for the exclu- 
sive use of said railroad within twelve 
calendar months from the promulgation of 
this order, shall be entitled to entry at 5 
per cent. duty ad valorem, under such con- 
ditions and guarantees as the chief of the 
customs service may exact or direct: 

Passenger coaches, complete, erected or 
knocked down ; 

Freight cars, complete, erected or knocked 
down ; 

Pine wood prepared especially for freight 
cars ; 

Locomotives and tenders, locomotive boilers 
and locomotive furnaces, locomotive 
boiler plates and tubes, locomotive and 
tender frames, and tanks for locomotive 
tenders ; 

Turntables. transfer bridges, iron or steel 
bridge work, riveted or rolled, iron or 
steel rails, points, crossings, signals, gate 
crossings and metal ties; 

Trucks for cars, tenders and locomotives, 
complete and parts thereof, including all 
the running gear ; 

Splices, fishplates, fishplate bolts, spikes 
frogs, semaphores, switches, steam shov- 
els complete, rock crushers complete, 
steam hammers complete ; 





Dumping cars, hand cars, small motor cars, 
railway velocipedes, derrick railway cars 
complete, ballast cars ; 

Air brakes, automatic couplings, railroad ties 
of wood; 

Castings and springs for railway cars, coaches, 
tenders and locomotives ; 

Electric motors and dynamos and machinery, 
exclusively used for furnishing power 
and light for railways. If at any time 
after importation the plant is used to 
furnish power or light for any other 
purpose it shall thereby become liable to 
duty under the respective paragraphs of 
Group 2, Class XI; 

Stationary pumps and boilers for repairing 
shops, ineluding transmission shafts, 
pulleys and belting for same. 

This concession to railway material is limited 
exclusively to the enumerated articles 
mentioned : 

This order shall take effect upon promulga- 

tion in Cuba, October Ist, 1901. 

This order shall be duly promulgated and en- 

forced in the island of Cuba. 


WM. CARY SANGER, 
Acting Secretary of War. 


a | 


FOREIGN CONTRACTS. 


ELEVATORS, Pumps, Fans, Etc.—London, 
England.—-For the London County Council. 
Supply, fitting and fixing lifts (elevators), 
motors, pumps, ventilating fans, lamps, cables, 
wires, conductors, switchboards and columns, 
together with all supports, apparatus, fittings 
and accessories, whieh may be necessary or re- 
quired for the electrical equipment of the 
Greenwich Footway Tunnel and its approaches. 
Specifications, ete., at the Engineer’s Depart- 
ment, Spring Gardens, London, S. W. Fee, 
£3, returnable. Contractors must pay wages 
and observe hours equal to those in the Coun- 
cil’s list. Contract closes October 8. 

ELECTRICAL MACHINERY.—London, England. 
—For the London County Council. Contract C. 
—Supply and delivery of two 2,500-1HP. vertical 
steam engines, each coupled direct to a three- 
phase 1,500-Kw. generator, working at 6,500 
volts between conductors, each with an exciter, 
and for one 750-Kw. reversible synchronous 
motor generator, with exciter, designed that 
either the low-tension or the high-tension side 
of the set will act as generator. and for the 
erection of these sets in the Council’s generating 
station at Greenwich. Also for nine 300-kw. 
synchronous motor generators, working at from 
500 to 600 volts on the low-tension side, each 
with an exciter, and for three 50-kw. induction 
motor generators working at from 200 to 225 
volts on the low-tension side, and the erection 
of these sets in sub-stations provided by the 
Council. Tenders will be considered for any 
types of engines. generators, anil motor genera- 
tors fulfilling the specified conditions, and of 
about the same power, which have been in suc- 
cessful use in an electric or power station. 
Delivery and erection of the plant at Greenwich 
and at the sub-stations is required as soon as 
the foundations and buildings are ready to re 
ceive them, which it is anticipated will be 
within twenty months. Specifications at En- 
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gineer’s Department, County Hall, Spring 
Gardens, London, S. W. Fee, £3, returnable. 
Tenders must be upon official form, and con- 
tractors must pay wages according to the 
Council’s list. Contract closes October 8. 


ELECTRICAL PLANT.—London, England.— 
For the London County Council. Contract B.— 
Supply and delivery of two 2,500-1HP. vertical 
steam engines, each coupled direct to a con- 
tinuous-current 1,500-kw. dynamo working at 
from 550 to 625 volts, and the erection of these 
sets in the generating station of the South Lon- 
don Electric Supply Corporation, near Lough- 
borough Junction. Also for three auxiliary 
250-1HP. vertical high-speed enclosed steam 
engines, each coupled direct to a continuous 
current dynamo working at from 200 to 225 
volts, ana for the erection of these sets in the 
Council’s generating station at Greenwich. 
Tenders will be considered for any types of 
engines and dynamos fulfilling the above con- 
ditions, and of about the same power, which 
have been in successful use in an electric light 
or power station. Delivery and erection of the 
plant at the Loughborough station is required 
within a period not exceeding 12 months; and 
delivery and erection of the auxiliary plant at 
Greenwich is required as soon as the foundations 
and buildings are ready to receive them, which it 
is anticipated will be within 20 months. Specifi- 
cations, etc., of the Engineer’s Department, 
County Hall, Spring Gardens, S. W. Fee, £3, 
returnable. Tenders must be on official forms, 
and contractors are bound to pay wages not less, 
and to observe hours of labor not greater than 
stipulated in the Council’s list. Contract closes 
October 8 


STEEL Rais, Erc.—London, England.—The 
important contract for steel rails and fasten- 
ings, slot rails, ete., offered by the London 
County Council in conjunction with the fore- 
going, stipulates that the articles must be of 
British manufacture. 

BorLerRs, LAUNDRY FiTTINGs, Etc.—London, 
England.—For the Guardians of the Greenwich 
Union. Construction of the various engineer- 
ing works, including boilers, laundry fittings, 
etc., at the new children’s homes now building 
near Sideup, Kent. Specifications of the 
Architect, Mr Thomas Dinwiddy, 12 Crooms 
Hill, Greenwich, 8S. E. Fee, £5, returnable. 
Contract closes October 10. 

STEEL Raiuts, Erc.—Dublin, Ireland.—For 
the Great Northern Railway Company. Sup- 
ply of 1,500 tons of steel bull-head rails, 700 
tons of steel flange rails with the necessary fish- 
plates, and 800 tons of cast-iron chairs. Specifi- 
cations of Mr. T. Morison, Secretary, Amiens 
st. Terminus, Dublin. Fee, ls., not returnable. 
Contract closes October 14. 


SWITCHBOARD. — Kirkcaldy, Scotland. — For 
the Corporation. Specification No. 10. Supply 
ofa main switchboard. Specifications of Mr. 
Wm. L. Macindoe, Town Clerk. Fee, £3 3s., 
returnable. Contract closes October 14. 

Hot WATER APPARATUS. Erc.—Colchester, 
England.—For the Parish Guardians. Supply 
and installation of hot water apparatus for the 
workhouse; also supply and fixing of baths and 
sinks. Particulars on application to the Master 
of the Workhouse. Contract closes October 14. 


SEWERS.—Santiago, Cuba.—For the Muni- 
cipality.—Coustruction of sewers in the city of 
Santiago, Cuba. Plans can be seen and specifi- 
cations obtained at the following offices: Office 
of Engineer Officer. Santiago de Cuba; Office 
of Chief Engineer, Havana, Cuba; Engineering 
News, New York; Engineering Record, New 
York. Contract closes October 21. 

ELEctTRIC TRAMWAY AND POWER STATION 
SUPPLIES.—Newport, South Wales.—For the 
Corporation. Supply of the following: Section 
7.— Winches for outside coal handling; Section 
20.—Cables; Section 22.—Overhead construc- 
tion; Sections 23, 24, 25.—Complete electric 
motor car ; Section 26. —Kep air shop equipment. 
Specifications of Mr. H. F. Parshall, Consu!ting 
Bank, London, E. C. 
Contract closes Octo- 


Engineer, 8 Princes St., 
Fee, £2 2s., returnable. 
ber 21. 

Move. or WaTeR Trap.—Madrid, Spain.— 
The municipality offers a prize of 4,000 pesetas 
($579) for the best model of a trap for covering 
openings through which the water runs from 
the public streets into the sewers. A trap is 
wanted which will both preclude the admission 
of solid matter, and prevent, as far as possible, 
the exit of sewer gas whilst allowing the neces- 
sary ventilation. Models must be accompanied 
by descriptive plans and estimates. A second 
prize of 1,000 pesetas ($193) is offered for the 
second best model. Last day of competition 
October 22 2 

SEWERAGE SYSTEM AND STREET PaviING.— 
Havana, Cuba.—Certain changes have been 
made in the specifications of the sewerage and 
paving contracts, the principal ones being 
that bidders are to deposit $200,000 instead of 
$500,006, and #300,000 more in the event of 
securing the contract. The paving clauses 
have been altered somewhat also. The quality 





of asphalt to be used should be of best quality 
of refined asphalt from the Island of Trinidad, 
Bermudez, Venezuela or Alcatras from Califor- 
nia; asphalt known as ‘rock asphalt’ will not 
be used. Three kinds of paving bricks, granite 
blocks and Medina sandstone will be tested on 
streets where there is heavy traffic, and the 
one lasting the best will be selected. Further 
particulars of Lieut. W. J. Barden, U. S. A., 
Chief Engineer, City of Havana. The contract 
has been postponed until October 23. 


MopDEL or FILTER.—Madrid, Spain—Similar 
prizes are offered for the best model of a filter 
adaptable to street standpipes, in order that the 
public may receive water in the most drinkable 
condition. The filter must be susceptible of 
being attached to the standpipes or taken off as 
may be required, and must be capable of filter- 
ing @ quantity of water of not less than 800 
liters per hour. Fival day, October 23. 

STEEL Rais, Erc —Australia.— For the Vic- 
torian Government. Supply of 4,715 tons of 
steel rails and 436 tons of fish plates. Specifi- 
cations of the Agent-General for Victoria, 15 
Victoria Street, London, 8S. W. Fee 5s., not 
returnable. Contract closes November 11. 

IRRIGATION Works.—Madrid, Spain—Ten- 
ders are invited for a concession to complete the 
necessary works for bringing the flood waters 
of the river Aguas to an irrigating basin near 
Almochuel, Province of Saragossa. Works 
valued at 105,812 pesetas have already been 
completed, and the estimated cost of the entire 
undertaking is 693,945 pesetas. Competition 
will turn upon amount bid for the work already 
done. A provisional deposit of 5,291 pesetas is 
required, Contract closes November 11. 

EvLEcTRIiCc PLANT.—East London.—For the 
Corporation. Supply of a 50 Kw. alternator 
and engine. Specifications of Messrs. Dyer & 
Dyer, 17 Aldermanbury, London, E C. Con- 
tract closes November 26. 

RAILWAY BrRiDGEsS.—South Africa.—For the 
Natal Government Railways. Twenty bridges 
are shortly to be constructed on the above rail- 
ways, two of 20-foot span, eight 15-foot span, 
and twelve 100-foot span. Particulars of the 
Agent-General for Natal, Victoria St., London, 
S. W. No date for closing of contracts stated. 

BUILDING MATERIAL, PLUMBING, ETc.—St. 
Petersburg, Russia.—It is reported that the 
Compagnie Internationale des Wagons-Lits 
(the International Sleeping Car Co.) is about 
to erect a large hetel on the Place St. Michel, 
St. Petersburg. A part of the site acquired 
will be used fora theatre. Building materials 
and a great variety of modern builders’ hard- 
ware, plumbers’ supplies, ete., will be required 
should the enterprise be carried out. 





Sales and Shioments. 





TROLLEY Cars.—Portugal.— 
Car Company has just shipped 25 trolley cars 
to Portugal. The motor equipment for these 
ears was furnished by the General Electric 
Company, of Schenectady, and the trucks by 
the J. G. Brill Company, of Philadelphia. 

SUGAR PLANTATION MACHINERY.—Mexico.— 
Modern Mexico states that the Eastwick En- 
gineering Co.,13 to21 Park Row, New York, are 
designing a sugar plant for the west coast of 
Mexico, to be erected during the present year. 
The large San Christobal sugar house in the 
State of Vera Cruz was designed by this com- 


The St. Louis 


pany. 
MoLDING MACHINERY.—Russia and Great 
Britain.—The Tabor Manufacturing Company, 


of Philadelphia, report several export orders 
recently. Among these are two 16x 26-inch 
molding machines for shipment to Russia, and 
five for delivery in Great Britain. Of the latter 
two are 14x i6-inch machines, two 18 x 18-inch 
and one 13 x 20-inch. 

LocoMOTivEs.—South Africa.—The Ameri- 
can Locomotive Company has recently received 
an order for 14 locomotives for the Government 
Railways in Cape Colony. It is stated that these 
engines are to be of American design through- 
out, a circumstance which would seem to prove 
that the American engines already in use on 
the State railways of South Africa are giving 
complete satisfaction. 


IMPORTANT STREET RaiLway Contract. — 
Bournemouth, England.—It is reported that J. 
G. White & Co, Ltd., of London, a firm of 
electrical and contracting engineers recently 
established in Great Britain, and which is 
closely affiliated with the well known firm of the 
same name at 29 Broadway, New York City, 
has been awarded the contract for constructing 
the electric tramway system which the British 
Electric Traction Company is to build for the 
Corporation of Bournemouth. The contract 
calls for both overhead and underground con- 
tact system equipment, and is valued at fully 
$7: 50, 000. 
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Pintsch Light. 


The Standard Railroad Car Illuminant—in use on 
105,000 Cars, 4,500 Locomotives and 1,150 Buoys 
and Beacons throughout the World. 


Steam Heat. 


This company’s systems have been adopted as stand- 
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Foreign Business Opportunities. 





Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 


(134) AGENT IN BRAZIL.—A house at Singapore 
wishes to engage an agent at Santos or Rio de 
Janeiro, Brazil, to ship coffee to them. 

(135) SURGICAL BANDAGES AND TAPEs.—An 
English house manufacturing surgical bandages 
and special tapes for measure tape makers 
desires connections with New York importers 
in these lines. 

(136) SiLtKs.—A prominent house at Berlin 
handling men’s furnishings, ete., with branches 
at London and Brussels, desires connections 
with first-class commission houses in the United 
States to act as their selling agents for silk 
and other goods. 

(137) CLOAKs AND Suits.—A leading German 
manufacturer of cloth for ladies’ cloaks and 
suits desires connections with reliable importers 
in this line in the United States and in 
Australia. 

(138) Low CLAass FLouRS AND FEED STUFFs. 
—A house in Liverpool desires to be placed in 
connection with firms in the United States and 
Canada who are shippers of low class flours and 
feeding stuffs. 

(139) Fancy Goops, Toys, Etc.—A manu- 
facturer of fancy goods, toys and smallwares at 
Paris, France, desires an agent in the United 
States. 

(141) TALLOW AND GREASE.—A firm in Liver- 
pool, England, dealing in cotton and general 
produce as brokers, is desirousof representing 
a house exporting tallow and grease from the 
New York market. 

(142) StsaL MACHINES.—A grower of sisal in 
Managua desires to be placed in touch with a 
manufacturer of machines for working the same. 





Business Items. 


The Southern Railway Company has declared 
a dividend of 2 per cent. out of the income 
for the year ended June 30, 1901, on the pre- 
ferred stock of the company, payable October 
16, 1901, to stockholders of record at the close 
of business September 25th, 1901. 

Boody, McLellan & Company, bankers, of 57 
Broadway, New York City, whose advertise- 
ment appears in the regular columns, wish to 
direct special attention to the regular estab- 
lished branch offices at Albany, Poughkeepsie 
and Brooklyn, N. Y., and at New Haven and 
Bridgeport, Conn. The facilities at these offices 
for the transaction of the business of this firm 
are equal to the main office. 
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INDUSTRIAL NOTES. 


The Allis-Chalmers Company, Chicago, Ill., 
is making additions to its plant on Washtenaw 
Avenue. 


The Mattoon Manufacturing Company, 
Chicago, lil, will erect a large warehouse on 
West Erie Street. 

The Grand Crossing Tack Company, of 
Chicago, lil., will erect a three-story brick 
addition to its present works on South Chicago 
Avenue, to be used as a warehouse. 


The Standard Varnish Company, of Chicago, 
Ill., will soon make extensive additions to its 
factory on Armour Ave., plans having been 
approved of a new warehouse and mixing room. 

C. F. Wolff & Son of Chicago, UL, manu- 
fucturers of paper boxes, are erecting a four 
story and basement factory 67x100 feet on East 
Ohio Street, which will largely increase their 
facilities. 

The American Express Company announces 
the opening onthe 20th of September last of 
an exclusive office for transaction of all branches 
of its foreign business, at 15 Via San Lorenzo, 
(;enoa, Italy. 

Waddell & Hedrick, Consulting Engineers of 
Kansas City, Mo., have changed their quarters 
from the Gibraltar building to Rooms 608-611 
new Nelson building in that city. The change 
was necessitated by the large amount of work 
on hand. 

The Industrial Works of Bay City, Mich., 
manufacturers of locomotive cranes and wreck- 
ing equipment, have made an addition to their 
power house, which will be supplied with Bab- 
cock & Wilcox boilers, and they have also com- 
pleted a new erecting shop, which will materially 
increase their facilities. 

Alonzo K. Lynch, 10 Barclay Street, New 
York City, and 310 Flushing avenue, Brooklyn, 
has acquired considerable foreign trade for 
lubricating oils, which constitute the produets 
of his factory. American machinery exported, 
call for lubricants intelligently adapted for their 
varied speeding and peculiar uses. 

The Anglo-American Provision Company, 
Chicago, lil., has bought from the Union Steck 
Yards Company an additional four acres of 
land, on which will soon be built a much 
needed extension to its plant. Hitherto its 
products having been mostly pork, but the 
company will enter the beef packing industry. 
The cost of the improvement will be $300,000. 

The Molipyle Company, 237 Water Street, 
New York City, report an enlarging demand for 
the appliance giving the company its name, 
which is attached to heating furnaces, ranges, 
etc., for regulating heat and economizing coal 
consumption. ‘The device, which is recent, 
effects an overhead draft, insuring combustion 
of all the coal gases, thus adding a considerable 
percentage to the heating capacity of the 
furnace. 

The Crane Company, of Chicago, Ill., has 
erected at its works in Chicago a foundry to be 
devoted exclusively to very heavy work, such 
as flanged fittings aud large valves. It is a one- 
story brick building with a slate roof, and is 
equipped with two cupolas and electric traveling 
crane, and every other modern convenience. 
This new foundry will increase the Crane Com- 
pany’s capacity for very heavy work about 50 
per vent., and is expected to be in operation in 
about 30 days. 


The Ashland Iron & Steel Company, Ash- 
land, Wis., is erecting nearits blast furnaces 
large charcoal kilns and chemical works for the 
recovery of by-products. The primary still 
house will be 5v vy 72 ft., the acetate house 50 
by 172 ft., and the finishing house 50 by 120 ft. 
All these buildings will be 28 ft. high, built of 
wood with corrugated steel roofs and sides. 
The improvements also include brick and iron 
boiler, pump and engine houses. Electricity 
will be the motive power throughout. 


The Iron Clad Manufacturing Company, 
Brooklyn and New York, has recently recon- 
structed its extensive plant, covering 56 city lots 
in Brooklyn, and substituted electric power for 
steam for the operation of all its machinery, 
much of which is entirely new. The company 
claims that it has a larger trade at the present 
time, both home and export, than at any time 
in its fifty years of existence. The business is 
owned and managed by a woman, the former 
well-known journaiist—Nelly Bly. 

The Automatic Coaling & Weighing Bare 
Company, 29 Broadway, New York City, have 
a device which will simplify very greatly the 
coaling of the big Atlantic livers, which require 
from 2,000 to 3,000 tons of coal for each voyage. 
The Clarke Automatic Coaling and Weighing 
Barge, two of which are now in use, mechanic- 
ally weighs and transfers coul from its own hold 
directly into the steamer’s bunkers at a steady 
rate of from 125 to 135 tons per bour, and this 
without ‘* kicking up a dust.” as is inseparable 
from the methods until now in use for coaling 
vessels, 








INVESTMENT NEWS. 


Bond Offerings. 


Fort WayNnE, Inp.—Sealed proposals will be 
received until October 24 by the School Trustees 
for $125,000 34 per cent. bonds. They will be 
in denomination of $1,000 and dated October 1, 
1961, principal and interest payable at the office 
of the United States Mortgage & Trust Co., 
New York City. They are payable as follows: 
$5,600 on October 1, 1906, and $5,000 payable 
October 1 of each year thereafter up to and in- 
cluding October 1, 1920. The remaining $50,000 
will be due October 1, 1921. All bids must be 
accompanied by a certified check for $3,000, pay- 
able to the School Trustees of Fort Wayne, Ind. 

Norwoop, O.—Sealed proposals will be re- 
ceived until October 18 for $17,518 4 per cent. 
25-year refunding bonds. 

Provo City, UTaAH.—Sealed proposals will be 
received until October 11 for $110,000 3) per 
cent. 5-30 year (optional) improvement bonds. 


STAMFORD, Conn. — City Treasurer L. C. 
Bisbop will receive sealed proposals until Oc- 
tober 15 for $24,000 redemption sewer bonds. 
These bonds will be in denomination of $1,000, 
and will bear interest at the rate of 34 per cent., 
payable semi-annually. A certified check for 
5 per cent. of the face value of the bid must be 
deposited by bidders. 

EDGEWOOD, ALLEGHENY Co., Pa.—The Coun- 
cil of the borough of Edgewood will receive 
sealed proposals until November 2 for #10,000 
sewer and street improvement bonds. ‘The 
bonds are in denomination of $1,000 and are 
dated Sept. 1, 1900. The first bond matures on 
Sept. 1, 1924, the second on Sept. 1, 1925, and 
two bonds each year thereafter. 

TopEKA, Kan.—The city will receive bids 
until October 7 for $58,000 bonds. They bear 
5 per cent. interest, and will be used for water 
purposes. The bonds will run for 10 to20 years. 

ALLEGHENY, Pa.—Sealed proposals will be 
received until October 7 for $2,098,000 5} per 
cent. bonds, for various purposes. 


ConNEAUT, O.—Bids will be received until 
October 21 for $20,000 4 per cent. 20 year 
electric light bonds. 


Bond Sales. 

DANBURY, CONN.—The $215,000 3} per cent. 
40-year bonds were awarded to J. & W. Selig- 
man & Co. at 102.23. 

Wiuson, N. C.—The $25,000 5 per cent. 30- 
year bonds were awarded to F. M. Stafford & 
Co. at 106.30. 

Union, N. Y.—The $10,000 bonds, recently 
offered, were awarded to M. A. Stein of New 
York City. 

Lima, O.—The $23,496 paving bonds were 
sold privately to the Lima Commercial Bank. 

Sussex County, Deu.—The $51,000 4 per 
cent. bonds were awarded to N. W. Harris & 
Co. at 102.67. 

BLOOMBURG, Pa.—The $48,000 4 per cent. {j- 
29} year (optional) bonds were awarded to the 
Farmers’ Bank of Bloomburg at 1.01. 

WALLA WALLA County, WAsH.—The $25,000 
10-year bonds were awarded as 4 per cent. 
bonds to N. W. Harris & Co. at 100.128. 

GARDNER, Mass.—The $20,000 3) per cent. 
1-10 year school house bonds were awarded to 
the Gardner Savings Bank at 100.625. 

ALLEGHENY County, Pa.—The $550,000 3) 

ercent. bonds were awarded to the Fidelity 

itle & Trust Company, of Pittsburg, at 103.78, 
on interest basis of 3.24 percent. There were 
five other bidders. 

CLEARFIELD, Pa.—The $36,000 34 per cent. 
school bonds were awarded as follows: $20, 





to the Clearfield National @ank at par, and | 


$16,000 to private parties at 100.250. 

BRADNER, O.—The $13,500 5 per cent. 2-20 
year bonds were awarded to Spitzer & Co. at 
102.14. 

Oun10 City, O.—The $15,000 44 per cent. 124 
year bonds were awarded to G. H. Marsh at 
102.40. 





Miscellaneous. 


Maricopa County, Ar1z.—All the bids re- 
cently received for the $20,000 54 per cent. 
bonds were rejected. 

PROVIDENCE, R. 1.—The city has been au- 
thorized to issue $150,000 highway bonds. 

Senaca Fauus, N. Y.—The town has voted 
to issue $11,000 bridge bonds. 

HosBokeEn, N. J.—Only two bids were received 
on September 27 for the $196,000 3) per cent. 
bonds, and they were rejected. The bonds may 
be awarded at private sale. 

Wess County, Tex.—The County bas voted 
favorably upon an issue of $29,000 jail bonds. 
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Los ANGELES, CaL.—Pending a decision in a 
suit questioning the validity of the city’s 
charter and the legality of the issue, the 
#2,000,000 bonds, which was favorably voted 
upon, will not be disposed of. 

OBLONG, ILL.—At a récent election it was 
decided to issue $90,000 bonds. 

West HomEstTeaD, Pa.—An election will be 
held in this place next month to decide an issue 
of $50,000 for town-hall and sewer purposes. 


LAWRENCE, Mass.—An ordinance authoriz- 
ing an issue of $14,000 Town-hall bonds has 
passed. 

WILLINGTON, Kan.—The Council is said to 
be considering an issue of $15,000 electric light 
bends. 

New York City —Both branches of the 
Municipal Assembly have voted to issue $1,318,- 
33U bonds fur a park at 52d Street and North 
River; $300,000 for the completion of the 
Brooklyn Museum of Arts and Sciences; $75.000 
for the new Millburn pumping station. The 
Board of Estimate voted to issue $1,450,000 
3 per cent. assessment bonds to take up the ma- 
turing bonds, and appropriated $241,922 for a 
new s«hool site at Dominick and Park Streets. 


GUTHRIE, OKLA.—Territorial officials of 
Oklahoma are said to be planning an issue of 
$600,000 bonds, to bear 3 per cent. interest, to 
take up the outstanding 6 per cent. bonds, 

WasuHineaton, D. C.—On October 1 $319,000 
water bonds. of the District of Columbia, ma- 
tured. A large part of them have already been 
paid off, and the Treasury Department is pre- 
pared to pay off the remainder of the bonds on 
presentation. 

oe - 


RAILROAD NEWS. 


The Burlington road is now furnishing ser- 
vice on its new extension between Toluca, Mont., 
and Garland, Wyo. 

The Wabash has contracted for new engines 
to cost $650,000, and new freight cars aggre- 
gating $000,000. 

The Chicesgo & Eastern Lilinois is steadily 





adding to its rolling stock. It has placed an 


order for 500 thirty-ton box cars. 

The Canadian Northern Pacific will build an 
extension to Ely to connect Winnipeg with the 
United States by the Duluth and Iron Range. 

The Lake Shore is about to begin erection of 
a freight warehouse on Pacific Avenue, Chicago. 
It will be a basement and six-story building, 
and measures 300x60 feet. 

The Wabash has let seven of the nine con- 
tracts for the construction of its line into 
Pittsburg. The contracts let call for an expendi- 
ture of nearly 33,000,000. 

It is said that the Pressed Steel Car Co. has 
built as many cars in the first seven months of 
this year as it did in the whole twelve months 
of the previous year. This is owing to increased 
facilities. 


The Wisconsin Central will make extensive 
improvements on its roadbed in preparation for 
the use of heavy freight locomotives now being 
built. The cost of these new engines is esti. 
mated at several millions of dollars. 
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\ DEAL IN 
Brown Brothers & Co. Redmond, Hich Grad 
PHILA. NEW YORK. BOSTON. es ig rade 
Alex. Brown & Sons, Baltimore. UNCLE SAM Kerr & Co. 
CONNECTED BY PRIVATE WIRES. Investment 
Members N. Y., Phila. and Baltimore Stock Exch’s. | ' BAN KERS, aan 
Buy and sell all first-class Invest- . IS no sybarite ; but he 41 WALL ST., N.Y. / Necurities 
ment Securities on commission. Investment 
Receive accounts of Banks, Bank- Qeenrities, generally gets the best List of current offerings sent on application. 


ers, Corporations, Firms and Indi- 

viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 


INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 


CERTIFI- 


Buy and sell Bills of Exchange and 

—- make cable transfers on all points. 

Credit Issue Commercial and Travelers’ Cred- 
e 


its, available in all parts of the world 


Brown, Shipley & Co., London. 








REAL ESTATE.  _ 


EK. A. Cavrnsnanx. 





Warren Cavrxsnanx. 
ESTABLISHED 1794. 


ea CRUIKSHANK & CO. 


REAL ESTATE, 
141 BROADWAY. 


eee ae 


Entire charge of Estates taken. 








- SPECIAL NOTICES. 


ce & VO 
mit TAs RIDGE, VECER 


Sole Manufacturers to the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT 


Fred’k VIETOR & ACHELIS, 
Cor. CHURCH & LEONARD STs. 
Commission Merchants 
AND DEALERS IN 
WOOLENS, LADIES AND MEN'S CLOTHS, 
Dress Goods, Foreign and Domestic Hosiery, Silks, 


Ribbons, Cotton Goods of overt description, Carriage 
Cloths, and a general line of all Dry Goods. 





of everything. 

For this reason, his 
patronage is a fair cri- 
terion of excellence, not 
to say superiority. 
Now, Uncle Sam has all 
his various Departments 
do almost all their 
writing with 


CARTER’S INKS. 





NEW ROTARY MAILER. 
F. D. BELKNAP, 


THE RAPID ADDRESSING MACHINE C0. 


Addressing Envelopes or Wrappers to 
any Trade or Profession. 


DUN BUILDING, 290 BROADWAY, NEW YORK. 
MAILING DEPARTMENT: 34 READE ST. 


CHICAGO: Unity Building. 


TELEPHONE 
785 Franky. 


DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent. 


Also Manufacturers of D. & S. LICORICE 


W. G. DEAN & SON, 
361 & 363 WASHINGTON ST., NEW YORK. 


Commerce 


owes its growth to the Steamship, the Railroad, 
and the 





Remington 


Typewriter 


The time and labor it saves, the volume of work it 
does and the opportunities it affords, combine to 
place the Remington Typewriter in the front rank 


of business builders. 





WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 





Transact a ageneral banking business. 


Receive deposits subject to draft. Dividends and 
interest collected and remitted. Actas fiscal Agents 
for and negotiate and issue loans of railroads, street 
railways, gas companies, etc. Securities bought and 
sold on commission. Members of New York Stock 
Exchange. 


Issue Travellers’ 
LETTERS OF CREDIT 
available throughout the world. 


ie 


PHILADELPHIA CORRESPONDENTS: 


GRAHAM, KERR & CO. 








INSURANCE. 
The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. MCCURDY, PRESIDENT. 


Income in 1900, - - $60,58'2,802.31 
Assets January 1,1901, %3:25,753,152.51 


semen i sane $1,141,497,SS8.0:2 





The Mutual Life is the largest, strongest Life In- 
surance Company in the Worid. 


PROVIDENT SAVINGS LIFE 
OF NEW YORK, 
IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
Assurance ever devised. 


E. 


HOME OFFICE, 346 BROADWAY. 


DON'T RENEW *s1s,dcident 


WITHOUT FIRST EXAMINING THE 
PREFERRED'S “PROGRESSIVE” POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 


Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 


W. SCOTT, President. 


GIBSON & WESSON, 


GENERAL 


Insurance Agents 


BROKERS, 
87 & 59 William Street, 
NEW YORK, 


CORRESPONDENCE SOLICITED. 








